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PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


among  French-Canadian  investors, 
with  a  view  of  having  them  under¬ 
stand  the  attractiveness  of  bond 
purchases  as  compared  with  land 
mortgages. 


RENE-T.  LECLERC 

INVESTMENT  BANKER 

MONTREAL  QUEBEC 

180  BLJeunas  Street,  78  SL  Peter  Street, 

(Elstabliahed  1901) 


RECENT  HOUSE 
SESSION  NOTED 
FOR  OMISSIONS 

(Cniitinucd  from  Page  1.)  i 

lections  set  at  the  first  installment ! 


CRITICAL  MONTH 
I  FINDS  WEST  IN 
GOOD  CONDITION 

((  nntiniicd  From  Pace  One.) 
Naturall.v,  everything  will  now  de- 


v  ill  be  maintained  throughout  the,  pend  upon  what  takes  place  in  fJie 
year;  but  it  is  rjuite  within  the  matter  of  the  new  wage  scale  For 
grounds  of  possibility  that  the  totaF  a  time  it  looked  as  though  the  offer 
collections  will  crowd  the  aggregate j f>f  a  20  p.c.  reduction  on  the  part  of 
receipts  from  <  ustoms.  In  the  gen-  employers  would  be  generally 


Wh^e  IS 


How  oftta  have  you  h 
friend  oir  acquaintanc 
couldtiot  be  found.  If  you  na 
Executor,  your  Will  can  be  fyl 
free  of  charge  and  recorded.  TBua 
ensured  of  security  of  your  >AniI  and  that 
terms  of  the  same  will  be  fulfilled. 


THEBANKERS  — 
S:  TKWSr  QQMBVNY 


Aathoriiag 
Capital  t 
$1,000,000 


MERCHANTS  BANK  BUILDINCh  124  St.  Patar  Btoaal. 


J.  -4.  F.rCFES. 


TANFREDE  BIENVENP. 

Tanerede  Bienvenu.  general  man¬ 
ager  of  the  Provincial  Bank  of  Can¬ 
ada,  has  been  steadily  assuming  a 
more  prominent  part  in  corporation 
circles. 

Mr.  Bienvenu  has  been  invited  to 
join  the  Board  of  Directors  of  Can¬ 
ada  Steamship  Lines.  Limited.  There 
REN’E  T.  LEPIiERf'.  ”  very  large  proportion  of  the 

j  •  .  .  securities  of  this  company  held  by 

IJcne  T.  l>eclerc  is  head  of  the  French-Canadian  investors,  and  on 
firiji  of  Uene  T.  Leclerc.  bonds  and  this  account  the  company  was  de- 
invc.siments.  This  house  has  spe-  sirous  of  increasing  its  representa- 
ciafized  in  Province  of  Quebec  issues  lion  on  the  Board  from  the  Province 
anq  has  reccjitly  purchased  another  of  Quebec. 

$l.i>0ii,ivi(i  of  Province  of  Quebec  -  i 

bonds  Hume  Cronyn,  M  P.,  T.ondon.  Ont.. 

T'he  widening  of  the  market  for  has  been  cho.scn  as  the  third  abitra-| 
bonds  m  the  Province  of  Quebec,  foi-  tor  to  determine  the  value  of  the  as-| 
lowjing  on  the  Victory  Ix)an  cam-  sets  of  the  Toronto  Railway  Coni-| 
paignf,  has  made  it  possililc  for  a  pany.  Mr.  Cronyn  will  be  Chairman 


CMRDIAII  APPMISAl  COMPARY,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 

■atatollshAd  ISOB 

More  than  S.V^  nf  thr  drtailrd  ripvrt  Apprslmlii  made  thr  (ih.i  Rf. 

teon  ,var*  nt  ronndian  manufarturlBg  and  oihrr  pr^pertir*  thrnuztinnt 
•  ha  rouBtr,T  hava  baan  anrriad  out  by  U!i.  ageragstinK  Mima  d.MM)  proparties. 

Oar  slafT,  whirh  nnmbars  mara  than  6A  amployaaa,  la  tharoiighly 
CBcad  In  every  Una  of  industrial  appraisal  service. 

CaranaponOnno*  Invltad 

Head  Office  -  364  University  St*  •  MYoiitreal 


l 


TORONTO 
Royal  Bank  Bulldlad 


NRv  V  ORE 
Caulijbla  BiitIdInC 


conpcuons  win  Ciowa  me  | F' •  iLUuvtiuu  un  lOir  ul  Uarric  ITrrfK^c  £  issaa  -  ai  . .  .  .  .  . .  . . .  . . 

rcrciDts  from  rustoTOS  In  the  sen-  ’He  employers  would  be  Ronerally  ®  has  made  it  possible  for  a  pany.  Mr.  (  ronyn  will  be  Chairman 

era!  readjustment  that  must  take  I  ^iffepted  by  the  men,  as  in  the  case  fu  ^  ’"'  ade  nufitibcr  of  provincial  issues  to  he  j  of  the  Board.  Sir  Adam  Beck  will 

place  as  conditions  revert  to  normal, of  ‘ho  f’rice  Bros,  settlement.  Even  1  faree  biminess^^^  p ennrely  within  the  limits  of  the  (  represent  the  city  and  Sir  Thomas 

it  is  ininnssihlp  ai  nresent  to  nre-  “  "ould  seem  that  the  men  large  business  not  onl>  in  the  Provime  Mr.  Leclerc  has  also  |  White  the  Toronto  Railway  Corn- 

diet  the  form  that  taLtion  will  per-  willing  to  accept  the  1919  scale,  ^fantime  Provinces,  bnt  throughout  been  active  in  educational  work  pany. 

niiinently  take,  but  it  is  quite  prob-.^®  ‘f’'®  represents  a  reduction  of - - - ... 

able  that  within  a  few  years,  the  IBIlf  r  ■BIIAV  Irx  !•  am.!  •  .  • 


Income  Tax  will  be  the  most  im- 


it  would  go  some  distance  towards 


portant  source  of  .  S^^r  ^olllg 

Much,  of  course,  wull  depend  upon' ^ 

the  tales  levied  in  the  I  nited  .  tate.s, would  probably  fully  make  up 


INVESTORS  MUST 
MAINTAIN  FAITH 
IN  REAL  FACTS 


for  those  in  Canada  must  approxi-  for  it.  This  would  mean  that  the  ...  "  $105  1  OH  Lll 

mate  to  them.  mills  would  make  a  very  satisfactory  |M  DlAI  CAOTQ  _ _ 

It  is  pTSr  fh:t";tr-  to  thelSfthaT  rAb  l  5  trontin..ed  from  Cage  L)  ' 

tariff,  the  subject  of  taxation  will  be  | mainUiined.  -  which  have  had  misfortunes  for  the 

the  most  discussed  during  the  next'  on  this  latter  point,  there  is  con-  (Continued  from  Pape  I.)  four  years  arc  in  good  shape  at 

few  years  of  our  political  life.  Of  siderable  assurance.  The  lower  this  writing. 

course  the  tariff  and  taxation  gen- ,  price  would  tend  to  increase  con-  Fipproximatcly  the  amount  of'  A-' cording  to  an  export  review  of 

3rally  are  inseparable;  but  in  pro-  sumption,  and  if  reports  concerning  P^r  value  of  its  common  stock,  j  the  'siiu.ition.  Albcrm  is  sure  of  a 

vortion  as  it  is  proposed  to  reduce  the  quality  of  the  European  produce  *f®  curnings.  at  a  rcasonatil.v  I con.Sificr.ilily  larger  acreage  of  wlicttt 

*  ustoms  Duties,  to  that  extent  are  are  true,  thi.s  .should  not  offer  very  estimate,  will  he  tlireclthaij  was  put  in  last  year,  luit  it  is 


Decline  in  Newsprint  Prices 

Provides  Chief  Market  Factor;  | 
$105  Ton  Likely  Average  Price! 


Unusually  Attractive  Investment 
lor  a  Man  with  Large  Capital 

Arc  you  in  a  position  to  Invest 
a  Large  Sum  of  Mo^cy? 

If  so,  I  am  able  to  offer  you  an  Investment 
in  one  of  Montreal’s  largest  buildings,  that  will 
show  you  splendid  returns  with  a  steadily 
increasing  valuation. 

For  full  information  write 

BOX  2fl0  -  FIXAXCIAL  TIMKS 


however,  (he  farmers  are  I 


(riintinued  from  Pape  I.) 


which  have  had  misfortunes'  for  the  completing  their  spring  tasks,  and 
past,  four  years  arc  in  good  shape  :it  merchandise  is  expected  to  move 


those  who  make  such  propo.sals  con- 1  serious  competition. 


fronted  with  the  problem  of  making  In  reality,  if  would  seem  at  the  of  the  combined  «  omninn  and  'a  whole  will  he  increased  The  low 

ends  meet  from  other  sources.  Cer-  moment  that  the  whole  question  Preferred  stocks  for  the  year  ended  prices  prevailing  and  in  prospect  for 

tain  it  is  that  the  country  is  pretty  the  prosperity  «f  the  industry  ti.  ;  ^",/rentide  hL"vc'''.'Ko  llren"  rimoine  TT  t'^pocted  U.af  a  liberal  block 

nearly  through  with  petty  and  L'-'l  now  depends  upon  the  outcome  will  he  l.aken  in  the  west.  The 

irritating  speftal  taJte.s.  which  vicld  of  the  wage  dispute.  The  "“"s  j  ,j,p  would  amnlv  iiiviifv^  Ms  .  '®  pre.senl  tuc  grasshop-  honds  hear  interest  at  seven  per 

a  far  larger  harvest  of  discontent  contributed  their  quota  to  >ow-,  ^  hone’s  ^  ^  I  ners' do  not  seem  to  have  done  any  eppt.  and  are  being  put  on  the  mar- 

than  they  do  of  monejv  er  prices  and  it  is  now  that  it  is  '  ■  V  k,  r  u  damiige  in  any  part  ni  the  west.  K-pt  m  oo  and  interest,  which 

The  Customs  collections  for  May  J?)®  of  the  men.  The  cost  of ,  -^o  doubt,  cine  of  the  i>rincipal  They  arc  reported  to  he  hatching  yields  the  ptircha.ser  about  7.10  per 

not  having  been  announced,  there'^”^  pulpAAOod  entering  into  thei^^auses  of  the  dcpi’cs.sion  of  the  pabt  out  ih  darge  numbers  in  the  Melita  cont. 

is  no  means  of  knowing  whether  the  ■’ paper,  of  «  ouise,  '  week  i.s  to  be  fouti<r  iu  the  fact  that  dist.-irt  of  Manitoba,  liowever,  but  i.j^p  other  western  municipalities, 

decline  that  has  been  a  feature  ofi."'"  «ff«''’‘/d  until  a  year  ;  new  spruit  puces  have  been  lurther  jioison  has  been  rushed  to  the  siene  Edmonton  has  suffered  some  re- 

retcnl  months  still  coutimies.  The '  I’,®"®'''./*’’  product  now  reaching  ledured,  i-',,  having  been  fixed  foi  |With(  the  ob.ieei  of  localizing  the  cits-  ver.ses  during  the  war  and  po.st-war 
impression  is  that  such  is  the  tase.'ln*'  I*  «>'  out  at  the  ihit.l  quartci.  Whether  tliis  is  I  f  urbftuee.  With  the  counter  mea-  pppiod.  but  the  city  is  loked  upon  as 

Inileed'  aside  from. the  marked  re-,!^*"  high  wages  pirvaihng  last  w  in- I  essentially  a  l.caiisli  argiiineni  on  stirets  wtiieh  ihe  Covei  nment  and  ttie  having  an  excellent  future,  e.specially 

(liietion  in  imnorts  due  chieiiv  no  ""d  taken  ciii  ,  inol.v  ilcpciuis  iii»in  tlie  slandpoini  muni,<  ipalilies  arc  now  prepared  to  jn  view  of  the  big  developments 

-O  decbn;m^  he  lower  wage  seaie  of  nc.xi'irom  wiiicli  it  is  view.d.  rn.ni  a  lakri  no  extensive  eluniagc  is  pos-  which  are  expected  in  the  Mackenzie 


this  writing.  more  freely. 

cording  to  an  expert  review  of  ,,  • '***?\;*  . 

‘  AH  •  e .  f  .  Money  i.s  still  diffirult  to  ert  on  i 

thr  sini.itu)n.  A  bortji  is  sure*  of  a  .  ...  ,  .  i 

.  on.Si.ier.iblv  larger  acreage  of  wheat  '""flfiagc  propostlton.s  and  hesitancy  i 
thaii  was  nut  in  last  year,  bt.t  it  is  '®  h^mg  shown  regarding  the  going  | 
p.c.  dividend  require-  ,  not  certain  whether  liie  acreage  as  'ift^r  of  flotation  of  bond  issues  un- 
-  h.  1..  .ill  -ri.«  i„..  der  cttrrenf  market  conditions.  The 

a  whole  will  he  increased^  city  of  Edmonton's  $2,590,000  i.ssuc, 

prices  prevailing  and  in  Prospect  for  j,  creating  some  interest, 

coarse  grams  ,s  having  it:'  effect  on  j,  Uiaf  a  liberal  block 

the  farmers, 

I  to  the  present  tiic  grasshop-  honds  hear  interest  at  seven  per 
pers'  do  not  seem  to  have  done  any  ypnt.  and  are  being  put  on  the  mar- 
daniiigp  in  any  part  ni  the  west.  )<pt  a|  qq  oo  and  interest,  which  | 


A  Good  Piece  of  Copy  in  this 
Space  can  make  a  lot  of  calls  for 
you— Saving  Time  and  Money 


yields  Ihe  purchaser  about  7.10  per 
cent. 

l-ikc  other  western  municipalities. 
Edmonton  lias  suffered  some  re- 1 
ver.ses  during  the  war  and  post-war 
period,  but  the  city  is  loked  upon  as 


Call  one  of  our  offices 
and  let  us  talk  it  over 


duction  in  imports,  due  chieiiv  no 

doubt  io  decline  in  the  purchasing  vvinter  becomes  available,  the  mill 
power  of  the  country,  the  new  •  he  able  to  pass  along  to  co:i 

method  of  valuing  w  ill  have  a  i  .suD-iei-s  a  further  recession  in  tli 
tendency  to  check  imports.  As  they  piico  of  newsjirint  without  dcslroj 
fall,  customs  collections  will  decline,  iug  their  own  pro'<pprity. 

The  estimated  revenue  from  this  -  —  .  I - 

source  during  the  current  fiscal  year  DDITICIJ  PHI  lll/IQIA 

is  $125,000,000.  Some  think  that  it  Dill  I  Iwll  UULUITIDIn 

will  not  reach  that  figure,  but  as;  TIIDIJC  nnilflJ  TCUnCDC 

none  can  tell  what  the  general  level  I  UlinO  DUflli  ICIlUCllw 

of  prices  will  be  for  the  year,  it  isj  _ _ 

impossible  to  make  anything  like  a  Victoria.  B.f  .— Bids  .submitted  b 


wage  seaie  of  ncxt'ocim  wiiicli  it  is  vic-wid.  rniiii  a  lakri  no  extensive 
available,  the  mills  slock  market  standpoint  is  to  be|t’>I’'M-  River  oil  regions,  as  well  as  in  the  I 

1(1  pass  alcing  to  con-  ,  onsidered  ilie  luaiter  of  psvn  liologv.  Tlje  generally  good  erop  outlook  is  Peace  River  district.  'I'he  assess- j 
.Street  is  >lespoii(leiu  ami  the  hendnig  staliiliiv  in  tlie  business  ment  during  the  war  period  met  with  ] 

. .  I  luotit.s  of  tlic  past  year  have  all  realiti  allhougli  trade  i.s  reported  to  some  eriticism.  but  this  has  been  re- 1 

lieen  inaiie  on  the  Dear  siiie.  l  ou  be  (J|iill  at  present.  The  seeding  duced,  the  total  assessed  V'alncs  at! 

fidemc  has  lieen  ile-sitcived  not  .so  penced  is  not  conducive  to  the  move-  the  present  time  being  less  than  half 

niueli  liy  business  (  oiiditions  as  liy '  nietU'  of  eonimodities.  At  the  pres-  what  they  were  in  1914.  j 


will  not  reach  that  figure,  but  as;  TlinyC  niHA/y  TCUnCDC  reductions  and  the  ' 

down  tenders  gepany  looks  for 

impossible  to  make  anything  Victoria  B.r.-Bids  subinitted  by  Sdc.s!’‘„mre‘l"a°r\S^^^^^^  T  HELP  FROM  STATES  ""arkcls.‘^^''''.\ll 

reliable  estimate  of  the  customs ,  various  local  and  o'utside  bond  .so, „e  other  directions  Evervihing  importing  as  litt 

revenue.  houses  for  the  $3.0')0.f*d0  issue  by  considered  the  iiublic  has  tliroii-bl  -  (onscqiienee  the 

At  this  time  it  is  impossible  to  say  , he  Provincial  Govoriinient.  offers  ,he  exiieri’eiM-e  cif  a  veai”  come  *1(1 '  "  All  the  financial  inter-  f,j,oh  country  te 

what  the  effect  of  the  new  method  t„r  which  were  received  last  week,  foar  that  ihe  nevi  nu.w.nw.’m  wVii  i.o!''®’®  ‘’"•siness  men  of  Germany  ,.-,.o,n  ,i,js 

of  valuing  and  of  the  Sales  Tax  will  will  probably  not  be  accepted,  it  is  „  further  dow  nward  diierticnJ  '  I ' ‘‘  Iti-  lional  trade  Gen 
be  on  imports  from  the  I'nited  |  unofficially  reported.  •  vatber  th-m  in  u  i,...i,.ui  j,.  r emanate  Ircim  aceuinulating  bal 

States.  Insofar  as  commodilies .  The  bids  were  caltcd  upon  the  .jjrecticin  Hence  aimhina  new  bv  I  .v. 

which  Canada,  must  have,  and  which  I  basis  of  a  five-year  six  per  cent.  „.av  annnn.w...„.n..,  i ‘'onfretes  on  ;  oi  any  other  nal 

can  be  obtained  from  no  other  'issue,  with  interest  payable  in  fan:  '' oVlar  'dde^sharc  the  opinions,  that  ,h.^  j  =i== 


PCDMAyV  I  nni#C  cno  l  Germany  or  any  other  country  which 
UL.>>|IVIANT  LUUllw  rUK  w-ould  permit  any  appreciable  change 

'  i'  linn  rnnii  cT*  xrr  i"’®®'’"'  I 

T  HELP  FROM  STATES  ah  countries  are  alike 

imporliiL?  as  litUr  as  possiblo.  Jn  ' 
^  ( onsccjiirnro  ihe  export  business  of 

NV’«  ^oik.  All  the  financial  inter-  country  tends  to  slow  down.  \ 

nd  business  tnen  of  Germany  jjiis  slowinfi  down  of  interna-  i 


She  ftnanctai  limes 


Canada's  Leading  Financial  .-lut^orily 


lonfident  hopes  that  a  bl 


Main  81. SO 
MONTREAL 


lional  trade  Germany  is  retarded  in 


Adrlaidc  946 
TOROZTO 


tenia, iioual  loan  will  emanate  Ircim  .,ccuinulating  balances,  though  its  ef- 
the  I  nited  Slates,  'I  hey  believe,  nr  fm-ts  are  perhaps  keener  Itian  those  I 


is  '  idc  share  the  opinions,  that  the 


can  lit:  1..^...  ....  isfiu,;,  »,iu  iiiieiesi  pavauie  in  '  an-  ujtli  tear  nn.l  c 'i  <•  o-j.-o  ti.e'..  i,  ...  .  . 

source,  there  be  no  difference  in|ada.  but  an  alternative  proposal  for ,  ,7a?kct  a%h7  e  dt.vv nS  ""  T  "  ■"''-'".'7'®' 

their  volume.  What  additional  costl  15  and  20-year  issues  was  also  asked.  nLner  makerV  vvfl  1^*1  their. obligations  by  taking  an  iiitei- 

?her  blliH  if  is  reasonable  to  sun-  *  forthcoming,  it  is  .said  that  tbev  j,„j  jbat  it  is  only  a  question  of  how  |  the  Reparation  Bonds.  They  deem 
r  rnit,  in  tfe  caTof  manufa^^^^  '  mucli  the  , eduction  will  be,  counts:  this  (Essential.  And  upon  their  bc- 

a  Mete  nr  n.he.  nmci^cts  th^  the  likcIihood  IS  nonc  cif  them  ' liuic  or  nothing  at  the  moment  lief  li,  this  as  an  economic  neces-j 

tured  aitmlc.^.  orothe  pio^  w.  l  be  accepted,  but  that  a  further  Ibe  fac  t  that  it  is  of  sit v  thcr  confidence  is  buoyed, 

may  bci  obtained  f  bids,  based  upon  payment  of  interest  Vnormous  importance.  In  time,  all  I  Ge, .many  is  constantly  buying  bal-  ! 

rountr^s  the  new  nmjho'i  '®‘  T  at  New  5  ork  w  ill  be  asked,  in  the  ,„^ge  factors  will  work  out  ibeir  i  anccs' o-  ii.s  nationals  in  every  mar- j 


countries,  the  new  nicthotl  of  valu¬ 
ing  and  the  increased  Sales  Tax  will 
check  imports  from  across  the  line. 
On  the  other  hand,  it  must  be  ad¬ 
mitted  that  the  high  premium  on 
American  funds,  which  for  a  con¬ 
siderable  period  ruled  higher  than 
the  present  premium  plus  the  addi- 
'tion  through  higher  valuing,  did  not 
appreciably  check  these  imports. 
So  far  from  this  being  true,  that 


expectation  that  a  belter  price  may  value  in  operating  costs  andilict  where  these  balances  are  creai- 


be  obtained. 


TRAINING  MEN  FOR 
LI7E  IN^SURANCE 

Winnipeg.— Hon.  .John  A.  Hartigan. 


So  far  from  this  being  true,  tnat  ,  ,  j  '  ,  '  ,  adversely  affected  on  the  stock  ex-  and  Ibiri 

trade  figures  have  prevented  the  | '  York  anion 

anon-.oly  of  imports  from  the  United  |  M»;‘able  Life  of  New  York  in  ^  .  showing.  It  looked  fo.  ,, 

States  rapidly  falling  coterminously ;  savT  an  address  o  the  mem-,  3  ,,,3,  ,  n  t  . 

.:.K  ..  .„:...v;,i  -1.«„  in  the  nrenitiim  bers  of  fhe  Winnipeg  Life  I  ndcr-  '  n.n,  I 'V'®'  ' 


with  a  marked  drop  in  the  preniinm 
on  American  ftiiids.  Trade  condi¬ 
tions  are  to-day  so  unsettled  that  it 


funds.  Trade  ^ndi-l  g ’’ R^^haT'ar’of  "the'^''Mo"n.v7eh  Itfc'  reported  by  that  eom-lsTo,,  '  ‘  u  aas  no  ti  ansaetions  w  ith 

y  so  unsettled  that  inr-i  -Uneiat/nn’ :  decline  lialted  jt.  n  simply  receives  instructions 


profits  and  the  luiblie  will  look  back,l'''i  finl  converting  fhein  into  dollar.s 
as  it  lias  before,  and  womler  why  it  i  by  whatever  method  jiroves  most  ex- 
placeci  such  false  valuations  on  those  i  ni  in  each  market.  Ihry  are 

events.  coinc  tliis  to  cover  the  twenty-three 

Imonttis'  Treasury  hills  of  $ld,(i(;o,- 
I’lililie  I  tilitjes  lluitl  UTII,  |u<'<'  earb  which  have  hi  en  deposited 

to  tile  account  cif  the  Reparation 
W  hile  pulp  and  paper  stocks  were  |  C  omnin-.  ion  in  .New  Y’ork,  l-ondon, 
adversely  affected  on  the  stock  ex-  and  I'ari  The  bills  pa v able  in  New 
change,  public  utilities  made  a  fairly  York  aniouiU  to  $80,000,000. 
satisfactory  showing,  it  looked  for  .  onnection  it  may  Vie  no'ed 

a  while  that  Quebec  Railway  wasj,|j,,^  j  ^.fjpjal  Reserve  Bank  does 
about  to  respond  to  the  excellent  i,now  tlie  Reparation  t'ciininis- 


is  impossible  to  ascribe  positive  rea-  association,  1  upward  movement  in  this  issue. !  from  its  iorci'gn  eoVrespondents:  tlic  ! 

sons  for  many  development.s  that,  preioei.  Toronto  Railway,  being  influenced  tiy  Bank  of  England  and  the  Bank  of  I 

during  ordinary  conditions,  could  be  Mr.  Hartigan  said  that  although  >  a  somewhat  different  cause— namely  Frsnec.  to  rec  eive,  on  their  account.  | 

readily  explained.  insurance  companies  had  made  ,he  belief  that  in  the  final  settle-  certain  moneys  held  by  private  bank- : 

Railwa.v  Silnufion.  growth,  they  were  still  failing  in  ment  with  the  city  the  company  will  ers  and  member  banks  in  New  Y'ork,  I 

While  the  railw-ay  situation  has!  agency  building.  The  results  which  come  out  bcUer  than  formerly  These  receipts  tally  wiili  the  trans- 

'noi  presented  new  developments |  were  being  secured  were  not  com- 1  thought-  has  a  sharp  rally  to  8d,  at  actions  of  the  commission.  I 

that  would  warrant  one  in  taking  airaensurate  with  the  efforts  which  which  point  it.  too,  was  knocked  Toe  German  Government  will  be  1 

more  optiinisitie  view  of  the  pros-j  were  made  or  the  expense  which  was  bac  k  by  the  general  decline.  in  Gk,  market  to  absorb  the  foreign 

pccts  bedore  the  Government  sys-j  being  incurred.  Of  the  men  who  Save  for  the.se  stocks  there  was  balances  of  its  traders  and  convert 
tern,  it  is  pretty  well  agreed  that  in}  come  into  the  business,  he  said,  less:  ijttie  .special  change  on  the  .Monl-  Gi<'n>  >u(o  doilais  for  years  to  come, 

appointing  Sir  Joseph  Flavelle  to  than  one  in  ten  succeed  and  remain.:  leal  Stock  Exchange,  unless  refer-  Yhoj  will  accumulate  these  balances 

(he  Grand  Trunk  Board  the  Govern-  A  certain  company  tabulated  its  ex- '  ence  might  be  made  to  the  easiness,  w«eks  and  months  ahead  for  each' 
ment  ha.s  done  the  best  thing  pos-,  perience  last  year  and  found  that'jn  Steel  of  Canada.  To  explain  why  successive  instalment  of  the  many 
sible  Partisan  discussion  of  the  ap-  seventy  per  cent,  of  its  selling  force  ytecl  of  Canada  should  decline  to  Payments  as  they  fall  due.  It  is. 
pointment  was  bound  to  be  heard.;  sold  only  fotirlecn  per  cent,  of  the,54_-a  7  per  cent,  stock— is  impos-  furlhei  assumed  that  German  in-' 
but  as  yet  the  reasons  urged  against  business.  It  was  probable  that  the  sible  beyond  the  description  already  ilustrj  is  also  planning  months 
it  have  not  been  convincing.  It  companies  were  more  to  blame  than  given  of  the  psychology  of  the  stock  ahead  in  buying  foreign  exchange  to 


during  ordinary  conditions,  could  be 
readily  explained. 

Railwa.v  Sitnutinn. 


wouid  however,  be  s  mistake  to  eon-|  the  agents  for  this  condition.  market.  S'eel  of  (  anada  earned  its  cover  its  importations  needs  The 

elude  that  because  Sir  Joseph  scored;  -  dividend  la.st  year  and  added  to  sur-  j'"®  tors.  Government  and  indus- 

a  great  success  in  his  administration  nTEEL  OF  CAAAItA  RESUMES  plus.  Its  surplus  liquid  assets  are  "Y;, “'■?  “ 

of  the  Imperial  Munitions  Board,}  oX  FOUR-DAY  WEEK  BASIS-  such  as  to  justify  confidence  that  the  foreign  e7iLng2  LJ^^^^^^^ 

that  he  can  dc)  the  same  with  the  1  Hamilton. — Steel  Co.  of  Canada  is  dividend  would  be  palci  out  of  its  pointed  out  in  some  quarters  that 

Government  railways.  As  head  of  |  operations  on  a  four-day |  jarse  surplus  for  some  lime  to  come,  fluctuations  in  the  market 

the  former  he  had  a  chance  to  «nsKe|  week  basis.  Some  d^artments  of:>^  necessary— and  there  is  not  even  ^ot  be  conducive  to  the  best 

good,  which  the  Government  rail- ^  ^tVestinghousc  which  ;  good  reason  to  suppose  that  this  will  interests  of  German  operations, 

ways  do  not  present.  For  the  Board  working  on  a  four-day  1  he  necessary.  These  interests  would  look  with  dis-  I 


was  not  a  losing  venture,  whereas 
the  Government  railways  are  the 
Ihiggest  money-loser  on  this  con- 


week  basis,  are  now  increasing  op- 
ere  lions  to  five  days  a  week. 


the  stock  markets  of 


These  interests  would  look  with  dis¬ 
favor  ion  any  course  of  exchange 


the  past  week,  both  in  .New  York  nodhij^^fy  to  add  to  the  difficulties  of 


Ihiggest  money-loser  on  this  con-j  'Hamilton  Bridge  Works,  how'ever.jin  Canada,  rejected  a  bed  mentality  I  gjjpQj-t  and  import  trade.  | 

j  inent.  So  it  looks  as  though  Sir,  closins;  down  for  an  indefinite .  and  shareholders  are  advised  to  dis-j  for  (he  present  at  least  there  does 
*'o8eph  had  undertaken  the  lropos-ip,gi.joj  employees  are  beina  ad-  play  more  confidence  in  the  kncwnlnot  se  em  much  likelihood  of  any  I 

C  vised  to  look  elsewhere  for  work.  |  and  less  fear/  of  the  unknown.  stron-4<  xport  business  either  from  ' 


The  Merchants  Bank 

of  Canada 

beg  to  announce 

the  Opening  of  their  new  Drummond  and 
St.  Catherine  Street  Branch,  in  temporary 
quarters,  at  569  St.  Catherine  Street  West. 

This  temporary  office  will  be  occupied  during 
the  erection  (now  under  way)  of  the  new 
building  adjoining. 

jfc.J  DONALD  MacFADYEN, 

Manager,  Drummond  and  St.  Catherine  Street  Branch 
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THE  FINANCIAL  TIMES,  MONTREAL,  Jl 


oasi 


PORATIOlN  LIMITED 

gers  Buildit^g 
COUVER,  B.C.  ' 

BRANCHES: 

Permanent  Bld^.,  201,  Central  Bids.,  16,  Eldon  Street, 
VICTORIA,  B.C.  SEATTLE,  WASH.  LONDON,  ENGLAND 


jJEkismess  Developments  on  J  Pacific 

JUKmimi^t/L^lTAUSTl  FITTING^^I  the  h 
MOIORSHIPS  TO  BUYS  TOWN  lf|  GRAIN  SHIPS 
U.  S.  INTERESTS  BR.  COLUMBIA  ENOUIRYENDSI 


Oi!  ^VrlN  at  F 

^HpMurray.**  ''Mai-HpiiEii* 

^rclieiiniR,*'  *'.Miiuiie  It..**  *‘FoPt 


k 


li 


Four  Wooden  Vessels  of  About  I  Major  Charles  Sydney  Goldman ;  Heavy  Expenses  in  Equipping 

%  AAA  TT _ Ki_» _ 1  tr _  !  I _ n _ ■ _ I  _  'i_  I  _ a: _ J 


1,900  Tons  Net  and  Four  of  1  has  Purchased  Town  of  Nicola 


P.  BURNS  COMPANY 

LIMITED 

Packers,  Exporters,  Provision.  Fruit  and  Produce  Dealers 

PACKERS  OF 

'‘SHAMROCK  BRAND”  PRODUCTS 

'  **The  Empire's  Standard” 

PACK  I  KG  PLAKTS  AT 

CALGARY  VANCOUTLR  EDMO.VION  REGINA  PRI.NCE  ALBERT 
KliOLESALK  PKLIT  /fOUSEG  A  T 

CALGARY  EDMONTON  REGINA  SASKATOON  MOOSE  JAW 

CREAMERIES  AT 

CALCARy'  EDMONTON  MOOSE  JAW  SASKATOON  REGINA 
PRINCE  ALBERT 


2,400  Tons,  Have  Been  Dis*  \ 
posed  For  a  Consideration  of 
Around  $900,000  in  All  in 
San  Francisco. 


and  Will  Make  Summer  R,'e-’ 
sort  of  Place,  While  Thoili- ' 
sands  of  Acres  Will  Be  Piiit 
Under  Cultivation.  j  ' 


Motor.driven  Ship  Are  Aired , 
in  Foreign  Trade 'Bureau  ofj 
Vancouver  Board  of  Trade  | 
and  Charges  Made  That  They  i 
Were  Excessive. 


‘  I -  i*  •'«''»  i5l  ‘  *  Wf 


- u - ^ - 

ThtTrogress  of  the  West 

^\>9(terii  Cnnnda.  iilrrncly  otic  of  the  Brcntc^t  BrntinricR  of  flic 
world,  io  otcodily  proBrnmliiB  in  the  proJuirtlon  of  the  inoMt  ticccii»ary 
arficic  to  iBonkiod-'-'itralii  food. 

The  ^^’cotern  fnmior  l«  otendily  proBrcRRinB  fn  ^renter  production 
from  hlft  iprala  fields  hy  the  use  of  niodcrn  ntaclilncr?'. 

Modem  maelilnery  has  progressed  In  iisefulness,  until  to>.dnr  the 
Wesfrm  farmer  ran  eultivote,  seed  nnd  reap  his  hardest  hy  miielilnc 
labor  with  the  exception*  of  one  Importniit  step. 

AITIJU  TIIK  BJlVflKIt  Tin;  (aiAl\  MIST  BK  STt)Ohl::i>  BV 
lfA>D  J.AIiOn. 

The  Heart  Stooker,  the  latest  labor  snvina  ileslee  for  the  farm, 
takes  the  bheaTes  from  the  binder  and  places  them  In  perfect  stooks. 

^end  for  particulars  as  to  Inrestment  In  the  oHictnul  eiipital  of  this 
C  ompany  to 

HEART  STOOKER  CO. 


KD.1IONTON,\ALTA. 


LIMITED 

t'A22  Stauilard  Bank  BIiIk-, 
\  A.\«  ofven.  n.c. 


Vancouver.  —  According  to  a  rc-  .Nicola,  B.  ‘—The  town  of  .Nicnla  j  Vancouver. — The  concluding  chap- 
port  from  San  Francisco  the  Gov- j  ha.s  been  sold  to  Major  f'har!|es  i  ler  to  an  interesting  controversy  I 

'  ernment  of  Australia  has  sold  at  a  i  Sydney  (ioldnian,  former  memberjof  "  bich  has  been  occupying  the  atten- | 

j  low  figure  its  claim  against  the  eight :  the  British  parliament  and  a  w'mT  tion  of  shipping  men  in  Vancouver 
motorshlps  built  during  the  war  on  known  .South  African  capifalKst.  Jit  Toi'  several  weeks  was  supplied  at 
Puget  Sound.  The.se  vessels  were  ofj  is  shortly  to  be  converted  into,  a  meeting  of  the  foreign  trade  bur- 1 
wood,  four  of  about  1,900  net  tonsj  model  Knglish  town,  a  perfect  village  j  Vancouver  Board  of  Trade 

I  burden  and  four  of  2,400  net  tons.  |  green  to  replace  the  present  buisi-  recentl>.  .Mr.  Innes  Hopkins,  mau- 

i  All  were  taken  over  by  the  Com-  ness  section.  The  purchaser  I  is!  “5’”^  ‘  Marine 

j  moiiwealth  and  operated  for  a  few  j  living  in  the  court  house,  and  amojng  Engineers  and  .Shipbuilders.  Limited, 
voyages,  but  were  finally  sold  to !  the  other  larger  properties  taklen  fom- 

Cnited  States  interests,  the  (  omraon-  over  by  him  are  the  post  office  bui  Id-  i  m'HS'oner  Sam  ,VIcC lay  that  his  com- 
'  wealth  having  decided  to  retain  no  Sng.  the  entire  A.  E.  Howes  c.stato  ‘^barges  for  fitting  out  the  ^ 

!  wooden  ships  in  its  fleet.-  The  Pari-  and  the  store  building.«.  Buenos  Aires  for  a  shipment  of  bulk  :. 

tic  .Motorship  Company,  of  .Seattle  Major  Goldman  in  addition 

on  nmi  Annfren  iv  t  g7R0  000  s'-^ounding  the  town,  and  200.  and  took  strong 

.  I  ■! 00.000.  Appaicntlj-  it  paid  $780,000.  among  other  projects  under  '  fpn-  Lxeention  to  the  statement  of  Mr  ’ 
^IThcn  recently  the  Australian  Gov-  tcniplation  is  an  up-to-date  sumnher ; 

I  ernment  tiled  a  claim  for  $1,625,000  resort  for  tourists  to  be  located ,  bepn^nc  for  | 

;  which  tied  up  the  fleet.  ^  :  along  the  Nicola  lake.  Some  thipu-  jn  his  report  .Mr.  Hopkins  pointed  i 

-Mr.  V\ .  L.  (oni>n,  of  han  i‘  ian-j  sand.s  of  acr^is  of  land  will  be  the  fact  that  there  waa  necessarily  i 

■  cisco,  later  announced  that  a  satis-  under  cultivation  at  once,  an  lifri- ,  much  overtime  work  done  in  connee-  j 

factory  agreement  had  been  reached  i  nation  system  to  be  installed  frjom  tion  with  the  Buenos  Aires  and  that 

:  with  the  Auslraliaiis  whereby  the{  se»'eral  small  lakes  on  an  elevatjion  •  (Ue  heavy  labor  charge  resulted  from 
I  latter  .sold  their  claim  against  the  |  .some  distance  from  the  town.  These  ;  this.  He  referred  to  the  strict  rc- 
Pacific  .Motorship  Company  for  $125,- j  will  he  dammed  and  a  storage  balsin  |  gulations  of  the  port  and  commented 
The  Commonwealth  is  now  en-  f  provided.  On  the  remainder  of  the  upon  the  faet  that  these  were  not  j 
tirely  eliminated  from  any  interest  j  outside  land  several  thousand  head  published  at,  the  time  the  work  of} 

^  in  the  ships  and  the  cost  to  the  pur- 1  of  cattle  will  he  allowed  to  run.  '  preparing  the  .lobnson  Line  vessel  i 
*  chasers  has  been  reduced  from  $2,-|  .Ma,ior  Goldman  is  well  known)  in  was  carried  out.  In  conclusion,  he  j 

100,0111)  to  .$905,00tL  !  Canada,  probably  through  his  m.-jiny  declared  that  his  company  would 

The  Ocean  .Motor.ship  Company  has  j  publicatiou.s.  During  the  Boer  war  adequately  equip  and  ship  for  grain, 

.  now  ticen  organir.ed.  The  iiicorpor- j  ho  served  as  a  special  correspondent  port  regulations  being.equal,  as  ceo-  J 
I  afor.s  are  .Mr.  VV.  E.  Gerber,  jr.,  .Mr.'  witli  Sir  Bedvers  Buller’s  relief  force  ^  noinicall.v  as  any  other  port.  I 

I  Ralph  Roberg,  .Mr.  c.  N.  Howard,  all  i  as  far  as  I;adysmith,  after  which*  he  t'liarges  Outrageous.  i 

I  affiliated  with  the  Comyn  interests. ;  was  attached  to  a  cavalry  force}  in  -VlcClay.  replying  to  .Vtr.  Hop-' 

■  The  new  owners  will  either  operate;  the  same  capaeity.  ►  i  coiphatically  adhered  to  his 

!  the  vessels  or  let  them  out  on  '•  He  ■wrote  “With  Gen.  Ereneli  in  '  original  statement  that  he  would  tin-  : 

I  charter.  While  eight  ships  are  in- 1  the  Cavalry  in  South  Africa,”  "The  same  w'ork  done  by  the 

I  eluded  in  the  deal,  it  is  i>robablc !  i.jmpire  and  the  century,”  and  t'av-  -'**■'‘00  Engineers  and  Ship- i 

only  seven  are  of  commercial  value,!  airy  in  Future  Wars.”  He  is  :ilso  bo'Iders  for  the  amount  stated  by  , 


S.S.  “MACKENZIE  RIVER” 


'V'&Oi 


^15  tlu;  Dalcatta  is  umlorstood  to  be  ajthe  author  of  several  text  books,  on,! 


He  could  have  bought  the 


/  $37,000.00  CITY  OF  TRAIL  7%  BONDS 

Duo  *«arch  lot,  IB4I.  Payoblo  In  Now  York, 

Prico  too  ond  Intoreot 

Gillespie^  H£ir±&Todcl  Limited 

Oovornmont,  Municipal,  Corporation  and  Foreign  Bonda 
Main  Otllco:  71 1  PORT  8T.,  VICTORIA,  B,C.  Branch  VANCOUVER,  B.C. 


total  'los.s.  The  Benowa.  Babinda i  mining.  He  will  remain  in  Nicola 
land  Cethana  are  now  hound  from  j  valley  for  a  few  months  before '  rc- 1  '  Jv  thought  the  company’.s  ! 

-  1  Valparaiso  to  San  Iranciseo  the  turning  to  Ixmdon  again.  j  'charges  for  lumber  were  "outrage-; 

-- ithal  amba  and  (oolcha  from  tallao,  -  -  ,  ,  would  "not  let  anyone  : 

and  the  t  ulhiinafrom  Antofogasta.  damn  his  port,”  he  .said,  warmly,  and 

Sold  for  Wages.  ||||  X  I|1IIUUI|UI_V  it  was  all  “tommyrot”  to  talk  about  j 

San  Francisco.  Sale  of  the  wood-  UlL  WnUfflllUw,  the  strict  regulations. 

I  eii  motorship  Benowa  to  provide  _  ...  “The  shipping  men  of  Vancouver  * 

'  funds  with  which  to  pay  the  crew,!  A  HC  LllllAin  IM  should  wake  up  and  read  the  Canada  j 

:  whose  wages  are  declared  long  over- 1  ANr  rlJIJIllJ  IIyI  Shipping  Act.”  declared  Commission- j 

•  *duc.  was  authorized  in  an  order  i.s-l  W  Will#  '  er  McClay,  "and  stop  this  poppycock  | 

~:sued  here  recently  by  Federal  Judge!  ■  ■  ■  Ml#  ■  Anf"M  time  that  (  apt.  T.  R  ^or-  , 

.ieremiah  Neterer  on  petition  of,'  AIAvKA  A||i*  A 

officers  and  men  of  the  vcs.sel.  The;  f$LfBVllf«  rillLfl  : 

balance  from  the  .sale  was  ordered  Hopkins  retorted  that  f  om- 

I  ,  ,  „  _ _ .  . . ,  :  -  inissioner  .Met. lay  was  basing  liis  , 

'suSet'^o  furtheV  dispoiiUon  tori  Prospectors  Report  Discovery  of  cab  illations  for  lining  a  ship  on  j 
subject  to  Ki«-.k  Avo  his  knowledge  of  con.structing  a 

any  ^aim  which  may  he  allowed  Oil  m  Far  North  and  Are  that  he  had  not  been, 

pending  court  action.  Bnnging  Back  Samples  over  the  work  done  on  the  Buenos 

1'be  ship  was  placofi  in  the  hands  State  Gravel  Appears  to  be  Aires,  nor  had  he  inspected  the  last: 
j  of  a  receiver  following  her  arrival  Soaked  With  Oil  and  Tihcre  four  ships  lined  by  the  company, 
i  iiijSau  Francisco  from  Baltimore  la.st  CrkW  Indirafinnw  AUni  "Well,  call  my  bluff  any  time,”  1 

February  on  suit  filed  by  .the  com-  Are  Gold  Indications  Aisol.  Met  Jay.  warmly.  "It  ' 

'  monwcalth  of  Australia  against  the  ,  “  .takes  more  brains  to  build  a  ware-’ 

:  I’aciflc  Motorship  Company,  the  VV.  ,  ' ;  house  than  to  put  a  few'  sticks  in-; 

I  L.  Comyn  (Company,  operators  of  the  Sentinel  of  Aprn  -9  contains  fm;  fol-  ^  ship.  I  went  all  through  the 

‘  Benowa,  and  others,  for  payment  of  lowing  interesting  account  of  Buenos  Aires  and  saw  the  work  put 

mortgages  due.  ^nd  discovery  written  by  Mr,  T-  H-jin  there.  .Vgain  I  say,  call  my  | 

I  Judge  Neterer  stated  that  the  Hankin,  da^pd  from  'leIegrapa(feeK,jf,|„fj-  j  .x.jn  ^ame  work  fort  : 

sailors  were  not  responsible  for  the  ‘v  ,  i  the  amount  I  slated,  and  I  will  bc|_ 

tipaiicial  Inability  of  the  ship  to  pay  Hick  Tnkster  and  myself  bavi  re-  ^  rnillionaire  in  twelve  months.”  ' 
and  .said  it  w  ould  be  unjust  to  dis-  cently  returned  from  a  prospecting  j  xhc  chairman.  Mr.  Robert  McKee,  I 

charge  them  without  paying  their  Hip  in  the  North  where  we  w’ejit  to  ^sked  the  meeting  what  should  be! 

,  wages  explore  for  Oil.  We  brought  hdek  a  done  in  the  matter.  ’ 

_  number  of  samples,  and  1  am  uend-  j  Mr.  McClay— I  say  give  McClay  the 

'  The  Benowa  is  one  of  the  i,ig  i".-  Vou  some  of  it.  j  next  job.  .  „  ! 

I  wooden  carriers  built  for  the  Aus-  Oil  Frosperts.  i.  •  Gaidner  Johnson,  at  whose 

I  tralisii  Government  hv  the  Patter-  .  .  ■  'instance  the  inquiry  was  opened,! 

!  -vf  g.nvr.oii  ninnt  in  ciofitfip  ^  uiufit  mcniion  that  in  jicUin^  our  suggested  that  the  controversy  be 

Jlson-MacDonald  plant  in  Seattle.  samples,  we  could  not  help  getting '  dropped  at  onre.  Some  good  had  ' 

'  clay  nnd  other  foreig-n  matter  riiixed  been  arcompUshad,  he  said,  and  lie  ; 

CU|PP||jn  CppyipC  with  it.  when  i  washed  the  shovel  j  felt  that  he  cotild  communicate  with 

: wlallflVk  I  that  I  had  been  digging  witli  thi)  suf-  the  head  of  the  Johnson  Line  and  | 

TH  PAPIFIP  PHRT^  I  water  became  immeijaiate-  give  him  the  assuranee  that  the  Van-  i 

lU  inwiriu  I  Ull  I O  ly  rovered  with  an  oily  substance  ro-  couver  port  would  not  Inflict  a 

_  ;  semhliug  the  colors  of  the  rainbow. ;  charge  of  over  *4.000  on  any  further 

'  Vancouver.— The  Dominion  Ship- jin  places  the  gravel  anpear.s  to  beive.ssels  calling  here  fot  wheat  ship¬ 
ping  Company  announced  the  In- 1  soaked  w'itli  oil.  but  not  eno'jgh  to  meiits.  “ 

I  airguratioii  of  a  monthly  scrvii'e  by  1  get  it  up  w  ithout  taking  up  thb  dirt .  "  ■  '  ■,  ,  .  '~*^i _ , 

'  the  Ynniashita  Kisen  Kaisha  Limited  |  as  well.  i  .  .v  . .. 

'  from  I’aeific  Coast  ports  to  Australia  j  The  colors  and  coiisistencj'  of  the 
j  and  New  Zealand,  returning  via  tlie  ;  oil  varies  at  different  spots,  some  be- 
j  Orient,  commencing  with  the  "V'osli- 1  ins  thin  and  light  colored  alnd  in 
ida  .Marti  No.  1,”  calling  at  Van- j  other  places  dark  and  heavy,  ijial  i.s. 
couver  about  July  10.  The  Yam- j  very  thii'ic  from  a  green! ui  hl.-irk  to, 

'  ashita  Kisen  Kaisha  Limited,  is  the  a  dark  bro'«  n.  It  seep.s  out  along  the  *  i 
largest  owner  of  freight  steamers  in  |  foot  of  the  uank  at  short  .ii.stances 
I  Japan  and  controls  over  two  hundred,  apart,  as  far  as  we  could  see  where 
.  thousand  tons  of  shipping.  The  i  the  snow  is  off.  The  rock  foritiat ion 
:  steamers  that  will  be  placed  in  this,  is  of  a  shaley  character  from  ii  gray,  ^ 

service  are  first  class  freighters  |  to  a  blue-gray  color.  ,  Zm  # 

from  nine  to  ten  thousand  tons  d.w.  ;  -yyo  ,jj,|  ^ot  prospect  for  go'cl,  hut  X.  §  S  wS  m 

rapacity.  In  addition  to  Vancouver.  1  there  were  many  placs  I  uhoiiM 

calls  will  also  he  made  at  Seattle;  jjave  liked  to  try,  hut  our  tin.e  and  f 

■  Portland  and  San  Francisco.  The  jjupplie.s  were  limited  and  it  was  >  { 

agent  of  the  line  at  Vancouver  is  the,  hardly  the  season  for  that  kind  of; 

'  Dominion  .Shipping  Company,  and  at  |  work  as  everything  was  still  frozen 

Seattle  and  Portland,  A.  M.  Gillespie,  up.  but  with  proper  exploration  there,  The  wise  investor  w'ill  place 

. '  Ine.  Messrs.  How  ard  Smith  Lim- !  is  no  doiiM  that  this  great  Northland  times.  Almost  any  business  cai 

Red.  will  represent  the  line  at  Syd- j  will  yet  reve^al  wealth  that  will  be  a; 

I  ney,  N.  S.  VV.,  and  Melbourne.  :  surprise  to  the  world.  It  is  not  too 

I  . .  .  .  I  difficult  of  access,  there  bting  a.  Before  investing,  it  is  well  to 

PDAMRY  nPPIPIAI  '  down-stream  water-way  from  Deasc  the  industry.  Many  factories  m 

UnHnDI  UrriulnL  Lake  into  the  very  heart  of  tlu>  Ltard  ;  themselves  out  of  business  becau 

RESIGNS  OFFICE ,  \  -  -i-'-  -» -p- 

I  _  ;  graph  Creek  by  a  first  class  fo.ir  foot !  *’•  lo>al  customers  who  keep  co 

I  hinperinfeiidoiif  mid  Resident  >lan.  "'ail.  and  Telegraph  Creek  is  reacned  i  N'o  such  danger  exists  in  th 

, ,  ager  (iivps  Ip  Office  nnd  is  Sne-  ,  I'Y  .?:as-hoai  from  Wrangell.  |  ing  must  be  replaced  at  frequent 

'  ceeded  h.i  Charles  ('nmpbell.  |  Aki.ska.  The  distance  from  Tele-j 

Victoria.  R.  R,  Wilson,  e  .superin- '  S-'aph  Creek  to  Dea.se  Lae  is  ,2  tory  goods  w.ii  en,o>  the  regul; 

tendenl  and  resident  manager  of  the  ;  miles.  .  The  Great  W  estern  Garment 

Granby  ( 'oiisolidated  Mining  &i  - -  "  ,  position  for  the  manufacture  and 

Smelting  (  o.'s  Collieries  at  '  assidy.  ArtAl  nnOnilATinil  !  tneir  *»!«»  Have  increased  from  $ 

Vancouver  Island,  for  the  past  two*|fUnL  rflUUUullUiT  tl  t  u 

'and  a  half  jears,  lias  resigned,  and  .>1  q  a  PAD  AODIt  *“^'®** 

on  the  Ist  of  June  next  the  duties  of  •  ||\|  Q  L  i  UK  Al  KIL  i  know  the  needs  of  the  count 

his  office  were  assumed  by  Charles  _  ,  opportunity  to  invest  in 

Campbell,  one  ot  the  company  s  well- ,  •  j  j  r  l  • 

known  officials,  he  having  been  for  i  Victoria. — Coal  production  for  the  !  growing  demand  for  their 


OIL  SHOWINGS, 

funds  with  which  to  pay  the  crew.j  ADIT  ITBIIMB  IKI 

'  whose  wages  are  declared  long  ovcr-|  UnF  |  IIIJImU  ||y| 

;  due,  was  authorized  in  an  order  is-  ■  WW  wbb  eb 

:  sued  here  recently  by  Federal  Judge  I  ■  ■  ■  Al#  ■  Jinf’A 

Jeremiah  Neterer  on  petition  of!  A I  ALK  A  Anr*  lA 

'officers  and  men  of  the  vessel.  The;  ebLeiwIi^ 

'  balance  from  the  .sale  was  ordered  , 

'placed  in  the  registry  of  the  court,;  "T  ITrs.  / 

'subject  to  further  disposition  for |  Prospectors  Report  Discovery  of 
;  any  claim  which  may  he  allowed  I  Oil  in  Far  North  and  Are 
pending  court  action.  I  Bringing  Back  Samples  — 

Tlie  ship  was  placed  in  the  hands  Gravel  Appears  to'  be 

i  of  a  receiver  following  her  arrival  j  u/Uk  fMl  ...#1  Tikov. 

i  irfiSau  Francisco  from  Baltimore  la-st  |  Soaked  With  Chi  and  There 

February  on  suit  filed  by  ^f  he  com- j  Are  Gold  Indications  Also!. 

monwcalth  of  Australia  against  the!  ,  - ;; - 

I’aciflc  Motorship  Company,  the  VV.  Vietofid.— The  ^Vrangell,  Alaska,! 


Saskatchewan 

i  First  Mortgaires  on  Farm  Land.s 
lafe  the  Safest  of  InTestments. 
Kecority  from  two.  to  three 
Bimes  conserrative  valuation, 
l^rcst  ■ 

^^M'ence  —  Royal  Bank 

PK'rK0YL&  COMPANY 

La  Financial  Agents, 
^Vound  Floor,  Canada  Bldg. 
m  SASEATOON,  SASK. 


f  CANADIAN  FINANCIERS 
TRUST  COMPANY 

Incorporated  1907 

GENERAL  TRUST  BUSINESS 

Bonds 

Agir.t  for  B.C.  Municipa'.itiis 

839  Hastings  St.  West 
V.YNCOUVER,  B.C. 
LT.COL.G.H.DORUELL,  Gen.  Mftr. 


Douglas,  Macl(ay&  Co. 


INSURANCE  BROKERS 
CORRESPONDENCE  INVITED 


SERVICE”  OUR  MOTTO 


Grant  Wliyte  S  Co. 

LIMITED 

Room  6-10  VVincIi  Blilji. 
Vancouver,  B.C. 

STOCKS 

BONDS 

GRAIN 


PIreft  Wire*  to  R.  P,  Hutton  St  Co. 
(.New  York  Stork  Exrbangei  Clement 
t  .urtlsSc  Co.  (Chicago  Board  of  Trade) 
and  Lyon  St  Plummer  (Toronto  Stock 
Exchange.) 


OIL  LEASES 

BoiiRlit  iinil  Sold  ill  Any  Dislriot 
III  the  Aorlhern  CHI  I'foldn. 
liaeluflltio:  Fort  .\orniiin.  I*inc 
J*ointy  Hindy  I'oinl,  Fouee 
('oopc,  Fetire  Iti^er. 

CHAUVIN.  ALLSOPP  &  CO. 

LIMITED 

Ground  Kloor  McLeod  Hldg., 
ED.MONTO.V,  ALTA. 

Rnforent'c;  Hank  of  .Montreal. 
“Map.a  and  tdue  prints  fiirni-shed 
,'tt  (it.'tuul  eo-st— $1.00  for  earit 
field.  Kindly  enelose  money 
order  with  application. ” 


'I’he  Benowa  i.s  one  of  the  big 
I  wooden  carriers  built  for  the  Aus- 
I  traliaii  Government  by  the  Patter- 
I  son-.MacDonald  plant  in  Seattle. 

SHIPPING  SERVICE 
TO  PACIFIC  PORTS! 


7»s>;ii 

Board  of  Trade 
Building 

VANCOI  VE*.  B.V. 


Arcade  Bldg. 

V  ICTOKIA.  B.C. 


R.E.  McArthur 

Grad,  lu  Mining  MiigInrcrinK. 
Over  7  yenra'  experience  In 
'Weatcrir  Cnnadn  oil  Itevelup- 
ment,  Peraonnl  InvcatlKUtlon  of 
Ft.  Xorroan  Field  ulrrndy  miide. 
Inquiriea  aolivUed. 

715  Excelsior  Life  Biiildiiiif 
TOnOMO 


R.  P.  CLARK  &C0.  Ltd. 

BONDS  STOCKS 
INSURANCE 


S.  II.  .4dam9«  B.  \.  I.  F.  Fitch,  1I..4 

VDAMS  &  FITCH 

BAUHISTFUS  .\\n  M>Mr.lTOKS 

Fa»tcrii  Fund*  required  Tur  Alberto 
Loans.  Interest  R*  (  . 

.  .'>9-hO.A  l^nion  Bank  Ruildinir 
tible  ••AUHT’  FALGAU^.  ALBLRTA 


LARGE  TRACT  OF  L.INU.  WAREHOUSE 
SITES  AND  CITY  PROPERTY 

Iihiuire 

C.AiMPBKLL  &  SC'HADEK 

Winnipet  nod  Vaocouicr  Oflites 


311  MclntvreBlk* 
WINNIPEG 


733  Rodgers  Rutldia| 
VANCOl'VER 


OIL  l.KASF.S  IU>V  iM  |i:.S  i  ;OAL 
MONTWA  and  ALRF.IM  \ 

Have  tlloek*  Suilabie  for  Sjndirales 

Western  Petroleum  Royalties 

SUITE  7-B  Wm  i  NEV  BLOCK 
Manager.  -  T.  D.  BROW  N.  H. A.JSr. 

LFTIIBRIIM.K.  VLBLKI'A 


1 !  - 

S.S.  “FORT  .M.^C.Ml'RRAV” 

SiefinierA  ha%f*  all  re-mod^H^d  nnd  brought  up  tO'date  and  are  fully 
modern.,  Ihe  P!*en'lce  N  Pronipf  and  Hf!iab1e.  Full  informntion  a<i  to 
ra^Ften^er  and  TVeIi;ht  Rattn  on  appluaiion  to  THE  UfSTRK  T  MaNaOEU. 

HUDSON’S  BAY  COMPANY 

EDMONTON,  .VLBERT.V 


New  Steamer  Service  to 
Fort  Norman  Oil  Fields 

Alberta  &  Arctic  Transportation  Company 

Limited 

TRANSPORTATION  OFFICES 
10056- 100th  Street,  Edmonton,  Alta. 

Operating  a  modern  aleamhout  service  with  fast  ateamera  Via 
the  nCACK  RI\  KR  KOI  I'C  from  the  termlnu..  ot  the  Cdmon- 
ton.  Dunvegnn  &  Britl.h  Coinmbln  Ratlwa.v  and  vin  the 
.\TH.4BAfl<  A  ROI  TF:  from  l.ynton.  end  ot  steel  on  the 
Alberta  &,  Great  XVntcrvinya  Itnlltvny. 

The  Company’s  Fleet  Beady  for  Operation  at  the  Opening  of 
NaTigatiun. 

STCAMKR  A.  THOMAS'* 

187  feet,  long  by  .')7  f-et  beam,  freight  capacity  300  lonr  and 
licensed  to  carry  300  pa.ssengcre. 

STEA.MKR  “SLAAF  RIVKR' 

123  feet  long  by  2.3  feet  beam,  fre.ght  capacity  with  barg'', 
123  tons  and  licensed  to  carry  100  passenger.^. 

STE.AMFR  “B.  C.  EXPHESS’* 

165  feet  long  by  20  feet  beam,  freight  capacity  1T5  tons  and 
licensed  to  cany  200  passengers. 

STEAMER  “DISTRIBI  TOR" 

176  feet  long  by  36  feet  beam,  freight  capacity  20O  tons  and 
liecn.xed  to  carry  250  passengers. 

These  steamers  are  all  equipped  with  electrie  light,  stateroom  ac- 
eoniniodation  and  first-class  nieaks  are  .served  on  them. 

'Phe  Company  will  also  operate  the  Gasoline  Roat  "I'anadusa  "  on  the 
.Mhabasca  and  Lower  T’eace  Rivets  and  the  Gasoline  Boat  "I,ad.\ 
Maekworth”  on  Slave  River  and  Lake  and  the  Mai-kenzie  River,  also 
numerous  gasoline  launches  in  connection  with  regular  steamboat 

service. 

The  i>mpany  ha.s  also  provided  powerful  oaterptllar  tradtor.s  acros.s 
.Smith  T’ortage.  having  a  .  apacity  per  day  of  30  tons  of  freight  ea>'(i 

Return  Fare  by  either  route  to  Fort  Norman  Oil  .Well 
$200.00,  exclusive  of  meals  and  berths. 

SEND  FOR  FOLDER. 


The  Northern  Transportation  Co.  Limited 

#Ship  your  oil  rigs  in  care  of  the 
N.  T.  Co.  end  of  steel  .K.  &  G.  VV.  Ry. 

VVe  handle  freiitht  of  every  de-'crip- 
tion  to  any  point  between  rail  head. 
Fort  McMurray,  and  the  Arctic  Ocean. 

SPECl.tL  nCIlATIES  FOR  OIL 
DRILLIKG  RIGS. 

Firxt-rlass  passenger  accommodation  on 
all  our  boats.  We  can  furnish  grub  supplies 
to  parties  at  all  points  In  the  north. 

M  rite  us  for  rates  and  information. 

ALBION  BLOCK,  EDMONTON 


ciMioiM 


RESIGNS  OFFICE 


lOMBROADST., 
VKTOSU.  B.r. 


740  BASTINGS  ST.  WtST 
VANCOUVER.  B.C 


Brett  &  Ker,  i 

Limited  I 

Real  Estate  Rentals  ,  | 
Insurance  ‘ 

623  Fort  Street,  VICTORIA,  B.C.  I 


Fiaancial  Times  reacbM  a 
qf  people  who  are  interested 
ne  to  buy  investment  securi- 


LSTABLI-SIIED  1841 

BINFIEID,  GUNTHEB  &  BUCK 

Real  Estate  and  Insurance 
327  SEYMOUR  STREET 
VANCOUVER,  B.C. 


J.  T.  MACGREGOR  &  CO. 

LIMITED 

STOCKS  -  BONDS 
REAL  ESTATE 
BUSINESS  OPPORTUNITIES 

421  PcHder  St.  W.,  VANCOUVER,  B.C. 


.’Smelling  (  o.'s  rollterics  .it  <  assidy.  ,  Ana  |  nonniinTinil  ! 

VaiKOtivor  Island,  for  the  past  two*|f|J||L  rKUUUUIIUIv 
'and  a  half  )rars,  has  resignod.  and  .a.  ^  rntl  AOnii 

on  the  ist  of  June  next  the  ditties  of'  ||\|  |j,L,  i  UK  Al  KIL  i 

his  office  were  assumed  by  Charles  ; 

Campitcll.  one  of  the  company's  well-  ■  ~  ^ 

known  officials,  he  having  hern  for  i  Victoria. — Coal  production  'for  the  ! 
21  years  superintendent  and  resident  month  of  April  in  British  Ccdumbiu  j 
manager  at  Phoenix  where  opera-  ■  stands  at  about  the  same  fi^jure  as  j 
fions  ceased  some  time  ago.  Mr.  that  of  March.  In  the  V'aiicouver ' 
VVil.^on  is  a  son  of  VV\  U.  Wilson,  island  fields  the  output  for  March} 
president  and  general  manager  of .  was  134.837  tons,  while  fer  last; 
tlie  Crow's  Nest  Pass  Coal  Company,  'month  it  was  135,669  tons,  an  In-  j 
*  iite  took  charge  at  Cassidy  lioforc  :  crease  of  832  tons.  It  will  be  seen,  j 
the  industry  was  on  its  feet,  com-  therefore,  that  there  has  bein  little! 
pleted  the  construction  started  by  change  In  conditions,  supply  and  de- 1 
the  Taylor  Kiigineering  Comitany,  mand  apparently  have  not  material-  | 
!  built  up  an  efficient  and  smooth-  ly  altered.  The  roost  notable  In- 
running  org.'inization  that  carried  crease  is  in  the  Nlcola-Prlnceton 
production  from  100  tons  a  day  in  j  Field,  where  the  production  of  the 
1919  tek  '^00  tons  a  day  in  1920.  This  jMlddlesboro  Collieries,  the  Fleming  ! 
iwas  d()wf  G  a  virgin  field  and  with-  Coal  Co.,  and  the  Coalmo'it  Coal  | 
.out  e.xtiri.»n  of  pUb.r  coal.  It  Is  |  Company  hav’e  all  risen,  tb|(  total  1 
I  authorita'k'tly  reported  that  it  now  i  jump  being  2.093  tons.  In  the  Crow's  | 

Its  possihA  Ishould  trade  conditions  j  Nest  Pass  there  has  been  a  decline  j 
warrant  increase  the  daily  out-  }of  8,b78*tons.  tlie  figures  being  68.739 
put  to  L50W  tons  without  difficulty,  ‘as  against  60,061  tons. 


A  Commodity  as  Staple  as  the 
Agriculture  of  Western  Canada 

The  wise  investor  w'ill  place  hie  money  in  an  industry  where  returns  will  be  sure  in  hard 
times.  Almost  any  business  can  earn  a  profit  for  a  while,  or  during  an  era  of  prosperity,  but 
it  is  when  hard  times  come  that  interest  on  our  investments  is  needed  most. 

Before  investing,  it  is  well  to  ask  whether  there*  is  a  permanent  demand  for  the  product  of 
the  industry.  Many  factories  making  specialties  or  fashionable  goods  do  well  for  a  time  but  find 
themselves  out  of  business  because  of  a  change  in  fashion,  or  because  the  market  for  the  specialty 
is  filled  and  there  are  no  repeat  orders.  Such  businesses  have  no  chance  to  build  up  an  army 
of  loyal  customers  who  keep  coming  back  regularly  for  new  supplies. 

No  such  danger  exists  in  the  business  of  making  workingmen’s  clothing.  Such  staple  cloth¬ 
ing  must  be  replaced  at  frequent  intervals  and  a  company  that  establishes  a  reputation  for  satisfac¬ 
tory  goods  will  enjoy  the  regular  patronage-  of  plea.sed  customers. 

The  Great  VX'estern  Garment  Company,  Limited,  has  succeeded  in  placing  itself  in  the  leading 
position  for  the  manufacture  and  sale  of  workingmen's  clothing  in  Western  Canada.  In  ten  years 
their  sales  have  increased  from  $48,000  in  1911  to  1,500,000  in  i920. 

The  reason  for  this  success  it  that  the  business  was  founded  and  is  managed  by  western  men 
v’ho  know  the  needs  of  the  country  because  they  live  in  it 

.^n  opportunity  to  invest  in  this  established  VTestern  industry  is  now  open  to  you.  Owing 
to  the  growing  demand  for  their  products,  the  Company  is  increasing  its  capital,  and  a  block  of 
first  preference  shares  is  now  offered  at  $100.00  per  share,  with  a  bonus  of  2574  in  Participating 
Second  Preference  Shares.  , 


FILL  OtT— CLT  OUT— MAIL  TODAY 

North  West  Securities  Corporation 

rie.'ise  send  ma  lllornitire  describ- 
ir.g  G.VV.G,  First  Preferenea  Sb»ras, 


Selling  gents: 


North  West  Securities 
Corporation,  Limited 


EDMONTON 


ALBERTA 


f 


y 

y 


eases 


ES,  MONTREAL,  JUNE  11,  1921. 


_ nattcial  Activities  in  West  Canada 

i  PARENT  BODY  OFIAWAIT  FORT  DISCOVER  RICH 
[w.  ROSS  ALGER  &  CO..  OIL  discovered!  NORMAN  OIL  OIL  SEEPAGE  IN 
" NEAR  CALGARY  DEVELOPMENT  ALBERTA  AREA^ 


OSLEILi 


WINNIJ 


STOCKS  ASD  BOSDS 


Hvrnl  Bank  f'hambrra 
CAl.«4HY. 
Phonr  M.  7S:Ui. 


Bank  of  Toront.,  Bids. 
I'hoap 


_  ‘  Old  Time  Prospector  States  That  Imperial  Oil,  Limited,  is  Doing  j  Was  Brought  to  Light  by  Terri 

—  _ _  \S/:il  D _ Cl.:£.  All  •  >.  n  .  .  ma  <L>  a.  .  j  .  n  .i 


The  Oil  Fields’ of  Alberta 

^  Oil  I  cases  for  Sale  in  the  following  fields  : 

Fort  Norman,  Pine  Point.  Windy  Point  and  Pouce  Coupe. 
With  our  representative  up  North  we  can  offer  a  wide 
selection  of  locations  at  attractive  prices. 

ENOl  IRIES  SOLICITEI) 

MUIR  &  MARTIN 


Discovery 'Will  Possibly  Shift 
Centre  of  Oil  Activity  in  Al¬ 
berta  From  Far  North  to  the 
Calgary  District  —  Depends 
on  Summer’s  Activity. 


All  in  its  Power  to  Get  Men , 
ancl  Materials  Into  Great  Slave  j 
LaHe  and  Mackenzie  River 
Ar^as  Against  Big  Handicaps. 


fic  Sandstorm  Recently,  and 
Has  Produced  Oil  Stampede 
in  tbe  Neighborhood  of  Ald- 
ersyde — Geologist  Gives  High 
Praise  to  Field. 


t'alsary,  Alberta.— Brought  to  light 


S13  TEGLER  BLOCK 


WESTERN 
OIL  HELDS 

Be  buy  anti  sell  Oil  Leases 
til  Fort  >«.*rTnan,  Mindy  Pcinf, 
Pine  Point.  Pouce  Fou|»p,  Peace 
Rher,  t  zar,  .Monitor,  Pincher 
t’reek,  \aistoi>  nad  IHnenian 
fields,  t'orrespoiideiict'  solicit¬ 
ed. 

B.deRoussyile  Sales 

Financial  Broker 
:C4  Grain  Exchange 
CALGARY,  ALTA. 


OIL  MAPS 

of  the 

^  MnoKrnrir  Brnaln  nntt  \orrhrrn 
-  <MI  I'icIrfR.  For#  X’ormnn.  li'Indy 
I'olni,  PInr  Point,  Poiir^  C'onpr, 
i  ofilapur,  llrarcau  and  Pence 
Itlicp  uH  l-'icldik  jkcnt  pont  free. 

PRICE  $1.00  EACH. 

1HE  MICIIW,  TURNER  CD. 

^^ap  Makers 

.ill  Tegler  Building.  Kdmonton. 

.\l,o  printed  map,  at  .prrial 
rate*. 

WRITE  TOR  l.isr 


TOOLE,  PEET  &  CO. 

I.lmitril 
rinanclal  .$(rnl!. 

I>«1  RAM  i:. 

M<IRT<,.$<jl;  INy  KSTMENT^I. 

ESTATES  MANAGED. 

t  -tl.t.ARY,  AI.BEKT.t. 


H.  M.E.  EVANS  &  COMPANY 

Limited 

FIN.ANtlAl,  AGENTS 

Bortds,  InsurancA 
r*es,l  ke«nB 

I  nion  Bank  Bldg,  •  Kdmonton,  .Alta. 


LOL’GHEED,  BENNEH  &  CO. 

Barristers.  Solicitors.  Etc. 
Clarence  Block,  122  Eighth  .Avenue  Most 

1C ALGARV,  ALBERTA 

k*  .*/<'rf«:“l.0i:GHNEIT"  CA.NADA 

I  H«ii.SirJ,.ficsL<u(hfrd.  K.C..  K.CM.G.  I 
Ir.K.BnMt;,  K.t.  J.  C.  Br,k,T>ki.  K.C.  I 

hi.  biacUir,  K.C  1>.  L.  NWauin  K.  P.  F«ntBr 
\}.  Mc.^lpiiia  O.  li.  e.  Might  L.  M.  Roberta 


Black  &  Armstrong 

I  S'ji'Cfhsoi  to  Itobii'.Bon  A  UiaLk  ) 

iiEAi.  i:nta  i  k.  y  \i,i  ations, 
RENTAI,^. 


Enrm  l.ands. 

In.uriinre 


GARRy  ni.DG 


WOODS,  SHERRY,  COLIISSO.N  £  FIELD  t 
WOODS.  SHERRY,  MACALISTER  &  CRAIG  { 

TARKISTERS.  SOLICITORS.  NOT.ARIES 

5  .B.  Wcods.K.C.;  J.C.  Sherry,  J.  T.  J.  Collieeco 
S.  Field,  J.  Mecetiiter.  W.  L).  Creic. 

J  n.  0.  Molhersili. 


EDMONTON,  ALTA. 


FORT  NORMAN 

y\  indy  Point.  Ponce  (.'otipe. 
Peace  River,  Irma,  tzar. 

Oil  leases  bouzht  and  sold  in 
the,  above  and  ail  other  I'aiia- 
dian  Yields. 

Iiifurination  furnished  re 
development. 

Turnbull  &  Cameron 

201  f'.  P.  R.  Building, 
ED.AIONTON,  Alta. 


. — — -  (Fronij  the  C'nltrary  Bnrean  of  The  I  _ _  i 

(Frtim  the  Caleary  Bnrean  of  The  *  '  Hiiaiieial  Timet,.)  '  Calgary,  Albeita.— Brought  to  light  , 

Financial  Times.)  Calgjjiy,  Alberta.  —  Interest  is  by  sands  scattcrcti  by  the  terrillc 

Calgary,  .Alta- -  A\  iietber  the  rontre  keener  (ban  ever  throughout  .Alberta'  sandsiorin  which  swept  this  section' 
of  o;l  activity  in  Alberta  v. ill  b-e  in  the  development  of  the  oil  fields  of  the  country  a  week  ago.  what 
shifted  from  the  Far  North  to  tbs  t'al -  ‘  of  Fori  \orman.  Windy  Point.  Hay  it  is  claimed  may  prove  to  be  the 
gary^  district  depends  upon  this  sum- 1  River,  pouce  Coupe  and  other  dis-  >  most  prolific  and  richest  oil  seepage 
mens  operations  and  not  the  least  tricts  hud  the  outcome  of  the  lm-(cvcr  discovered  in  Alberta,  has  just' 
important  factor  in  the  interesting  perial  Oii  l.imited's  activities  arc  j  been  located  by  Samuel  Urumheller,  1 
situation  that  has  dp^e!oned.  is  the  awaited  wdii  yvhat  well  may  be  the  founder  of  the  coal  town  of: 
announcement  by  John  O.  A'illiams.  calhd  feverish  anxiety.  Tliere  is  Drumhellcr,  at  a  point  between  the 
who  discovered  the  salt  lake  at  S.‘’n- 1  jjic  un'|irrcurrcnl  of  opinion  -based  Sheep  and  Highwood  rivers.  23 
lae,  Sask..  and  the  nearby  Glauber  on  a  s'oiid  pessimism  generated  in  miles  b.v  auto  road  south  of  Cal- 
salt  deposits,  of  which  AAiil  am  I.iv- i  1911— that  the  rest  of  the  world  will  gary.  .News  of  this  discovery  haying! 
iagston,  the  managing  director  of  the  ,  have  tiji  he  shown  but  that  it  will  leaked  out  during  the  holiday,  the' 


lae,  Sask..  and  the  nearby  Glauber '  on  a  : 
salt  deposits,  of  which  tVill'am  I.iv- I  i9i.|_: 
iagston.  the  managing  director  of  the  [  have  t 


.Southern  .Mber.a  0,1  t  ompany,wh;cb  be  shoci  n.  The  big  question  is,  how  |  staff  of  the  Dominion  land  office  ap- 1 
has  been  prodticing  com.inercin!  oil  long  w  ill  it  take  to  provide  the  preached  their  premi.ses  to  find  an 
in  the  Okotoks  f.fld  s.nce  191 1.  is  the  i  proof'  The  Imncrial  Oil  Limited  is  ,  oil  boom  brewing  in  front  of  their  I 


NIBLOCK  & 


tuAl 


cool-headed  and  farseeing  .general  doing  $01  that  is  humanly  possiltle  I  portals,  which  were  packed  with! 

mauagpi..  iliat  the  parent  bod,,  of  o.l  to  get  men  and  needed  materials  lease  seekers,  some  of  whom  had! 

has  been  loc.cted  „c.  nyle.s  almost  )l,A  Great  Slave  Lake  and  .Mae-  been  there  all  during  the  night  and' 

due  south  of  t  .T.ga. y.  fir.  y\  it. tarns  icmtsie  ji  ivcr  area.s  but  it  is  haiidi-  during  part  of  the  holiday.  By  10 

has  been  backed  D>  a  sui.ill  gt  o.ip  of  capped  by  the  northern  conditions !  o'clock  all  the  leases  in  the  im- ; 
wbicli  tamuel  DiUinhcllci.  the  dis- ^  po  cncounfcred.  Forex-  mediate  district  had  been  filed. 

eoce.  er  of  the  Urumbeller  coal  field  omple  t  iiiie  they  can  get  their  ex-  Field  Poteiitiulities.  I 

w.iich  beats  h:.s  n.*me  i.-  tbe  piinci-  ,;,,ppije,,.  p,  (treat  Sbuc  Visited  by  a  Financial  Times  re- 

pal.  rbci  ha\e  no  stoc.c  and  no  in-,  ti(|^  j,pring  they  cannot  hope  to  presentative.  the  superficial  appear- 

ducemenrs  to  oitci.  inec  ate  oP_*‘  surnio’;i)t  tbe  navigation  ditfleulties  nnce  of  this  district,  lying  near  1 

aiing  entti  el\  w  ,th  thcii^ow  n  cap  “  of  ihat't,od,v  of  water  tinlil  the  last  .Xldenyde.  Ybore  out  ihe  rather 

and  with  *  **'1’  own  reseuiee.s  an  j,,,,,.  p,.  jj,p  p;,riy  part  of  Jiilv.  startling  report  drawn  up  by  I’ros- 

tbere  IS  nothing  for  the  general  P  ib-  -i  ^p  jp,  Geologist  John  O.  Wilbams. 

he  except  outside  land  leases  that  out  , on  account  of  its  depth.  It  and  submitted  to  Mr.  Driitnhcllei 


Stock  Brokers  and  Inbancia^^ 
Insurance,  Mortga^  Loans 
Real  Estate. 


Province  of’  Alberta 
Natural  Resources 

Do  You  Know—  | 

Alberta  has  6bVc  of  the  coal  supply  of  Canada  within  ita  area,  anci 
that  Canada  has  17*^  of  the  available  coal  supply  of  the  world  7  I 
Alberta's  coal  production  in  1920  increased  40'''i  over  the  produ^P 
tion  of  1919,  and  IZO'/e  during  the  past  ten  years  1921  will  ae 
a  still  greater  increase.  ( 

ACTUAL  PRODUCTION  FIGURES  FOR  THT 
PAST  TWO  YEARS 

In  1919  .  5,022,412  ens 

In  1920  . .  6,90».923  ons 

AN  INCREASE  OF  1,886,5 II  TONS. 

PRODUCTION  C.APACITY  AT  THE  PRESENT'  TIME  id  teT.OOO 
TONS  PF:R  YEAR.  I 

NO  MATTER  WH.AT  5  OUR  FUEU  PROBLE.M,  THERE  IS  1  (,OAl. 
FROM  ALBERTA  THAT  WILL  GIVE  YOU  FULL  SATISfIcTION  ■ 
—ALBERTA  COAL.  IS  GOOD  COAL.  ' 

ALL  THE  NON  METALLIC  MINERALS  ARE  FOUND  IN  ,V!  yc.pi  A. 

For  full  particulars  write  tor  report  of  The  Advisory  C  j  cJ  of 
Scientific  and  Industrial  Research  of  Alberta,  and  Annual  Ive»..ort  on 


EDMONTON.  Alberta. 


Csttes:  Bi(s«sod 


Hyndman,  Milner  &  Matheson 

BAIRISTERS.  SOLICITORS.  NOTARIES  PllUC 


H.  A.  DANGERFIELD 

RCAk  ESTATE 

improved  and  tinim- 
prev- 1  in  Manitoba,  i-asl.a.  :h»wan 
and  .xlberta.  Co;  respondence  in- 

Vlti-d. 

BOA  Mclntyro  Block, 
WINNIPEO,  MAt.’. 


ILBERT  BROTHERS,  Limited 

EXCLISIVELV 
FARM  LANDS 
•^Valuators  and  Dcvelopery 
GB.yis  ExrHyM.E  miiDiNr, 
C.ALGARY,  .yLBERTA. 


J.  B.  COYNE.  K.C.  J.  .A.  Mct'ICAR 
A.  J  .  HAWLEY  .N.  1.  D  ARCY 
R.  K.  ELLIOTT 

Coyne,  Me  Vicar  &  Co. 

BARRISTERS.  ETC. 

Ul  UNION  TRUST  BUILDING 

WINNIPEG,  tianada 


N.  W.  Morton 

i.KSVRASCt  —  I.OASS 

REAL  ESTATE 

Corre#?cn<*ee.c#  In»itel 

PRINCE  ALBERT.  SASK. 


STOCKS 

BONDS 

GRAIN 

Grain  Exchange,  Calgary 

PritaU  H  ire  to  All  Marke‘ , 


Private  leased  wire  dlm  t  to  yvinnipcj, 
ITiictgo,  New  York,  Montreal, 
Toronto 

McCallum  &  Sherry, 

1. 1  M  I  T  E  U 

Members  yyinnipeg  Grain  Esrhange 

STOCKS,  BOSDS.  GRAI\. 
IS’SIRASCE 

>0?  Canada  Bulldlag 
SAbKATOON  Canada 


(Jorrespondm  i  s : 

I.OG.yN  &  BRY.AN,  New  ynrk.  Chicago 
CLARK  &  M.ARTfN,  yyinnipeg 
CiREEN.SHiELDS  Ik  CO  .  Montreal 


British  Canadian 
Trust  Company 

HEAD  OFMi:i.t 

i.kthrridgf:.  alrerta 

Incorporated  1901 

(rencral  Trust  Business 

OEFICiyl.  TRUSTEE  I  NOEH 
MyNKiurn.y  ai.t 

C.  T.  r.  f  :ONy  RI  yltE.  K.«  ..Presidmi 
O.  ^  Manager 


JOHN  W.  HLGILL  &  COMPANY 

LAty  OFFICE.S 

ZV2-20S  (.rain  Exchange  Building 
First  .Street  AVest 
CALG.ARY  .  CANAD.y 
Phone  .M.  1169 


F.C.  S.  T  urner  Wm.  Cray  Jas  C.rant 
W.  D.  Love 

F.  C.  S.  TURNER  &  CO. 

Chartered  .Accountants 
TRUST  AND  LOAN  BUILDINC 
WINNTPEC 


LENT.  M.VCKAY  &  M.\NN 

'  B.yRRISTEgS.  SOLICITORS.  NOTARIES.  ETC. 

I  W  .  f.  W  Lrst.  K.f  Alri  B.  .Msckn,  M.A..  IL.B. 
H.  D  Msas.  M.y  .  LL.B. 

Pfaonr  Private  Eichaoie')  M.  4611 
Cable  .Addres*  “I.ENJO'’  1^'ritcra  I  ni#n  Cade 

:n5  fiRAlN  EXCHANGF  BriLDLVO 

CAL(;.4RY,  .4LBERTA 


D.  I.  PENDER,  SlISOU  S  CD. 

(NARTEREO  AC(0lNTA!«r$ 

805  Confederation  Life  Building 
WINNIPEG 


Burges  &  Wood 

Investments,  Insurance 
Rentals  Real  Estate  Bonds,  etc. 
<•8  Parts  Building 
Winnipeg  -  Cansda 


CllllES  F.  IIIMS,  I.C- 

Bank  of  Montreal  Bldg, 
CALGARY,  .  -  ALTA. 


tin  by  tho.-p  rloselx  concsrnril  and  waves,  pmi  cannot  be  tiaversed  Mr.  Dnimhcllcr  and  his  slaty  had 
lliese.  It  ma>  be  ""p*'  •  after  w  niei  a  rigors  have  cc.ysed  lie-  been  yvorking  quietly  on  this  .site 

been  snapped  up  by  spoculRtors  in  (.auseo(,i.  neacherou.i  nature.  Even  !  since  i7s  dlscoyery.  and  ii  was  only' 
the  face  of  the  at  ARC  o  -  hari;iipst  of  guides,  trappers  and  when  the  contracts  with  the  various 

and  those  yvho  hsA^e  been  «^ocia ted 

with  him  in  the  1. 1  ii„  o.  e  |  southern  ports  until  the  ice  ha:,  |  drawn  up  that  the  news  of  the  finil 

pu  cd  tie  a.  j  nioved  -  uit  .md  so  traffic  is  stopped  leaked  out  from  that  area. 

Real  .411)erlu  Oil  j  com  idol  <>iy  t  oiisrquenlly  there  will  ’I'hc  Dome  has  been  named  the 

Mr.  Drumhellcr  s  ambition  and  it  ‘  1;^  and  •  Bird  Dome.’'  situated  on  the  •'Si-i 

isonivfairtosnv  that  w  in  him  mon- j  '“f,  movement  to  ■  took  an  icline 

Gtarv' considerations  are  not  vital- ' ,  Gas  AAell  In  Held, 
iv  involved  is  to  put  the  real  Alberta  '  A  gas  Avell  with  a  pressme  o  , 

oil  field  on  the  mr.p.  Whether  he  | '•'f'  imagination.  natural  petroleum  wet  gas  of  100; 

,  ,  ,  ,  .  ,  a  r  -1  I  i-jf  pounds  IS  situated  in  the  centre  of 

has  found  the  parent  body  of  oil  from  I  Airplane  Lrforfs.  I 

which  the  faivious  Dingnian  field  is  M  hat  , the  airplanes,  equipped  with  |  pj-oj^pects.  When  The  Times  re-, 
supplied  or  not.  only  practical  inves- ■  pontoon.,  wui  accomplish  is  an  un-  porter  placed  his  hat  on  the  tap 

ligation  will  rcieal  but  in  the  mean- 1  known  ouantit}.  If  they  get  through,  leading  from  this  well,  it  was  shot 
time  he  is  optimistic  and  has  risked  so  mucl^  the  better  for  the  Impi'rial  1 15  or  20  feet  in  the  air  by  the  esciip- 
his  name  and  reputaiion  in  the  ven- 1  Oil  Linijited.  If  they  do  not.  then  gas.  Until  a  few  weeks  ago  the 
tiire  and  the  result  of  his  e.xploita- ,  the  Imuerial  OH  has  provided  for  '  p,. ensure  of  this  well  had  been  very; 

tion  will  be  of  more  than  local  in-  the  coniifrcncy  and  will  be  at  the  low— until  a  big  leak  was  discovered 

terert.  i  objective.,  ;ii  the  earliest  possible  »,  tho  h»co  of  n  teat  nine  This  leak- 1 


Mineral  Rexourcca. 


L.  COTE, 

Provincial  Secretary,  . 

Government  BuiIdinKi 
Edmonton,  /-[I 


CLARK  &  MARTirsT 


STOCK  nilOKIMlS. 


ROM>  iiKAi 


lercrt.  i  objective.,  the  earliest  possible  ,  a,  ,hp  pasc  of  a  test  pipe.  This  leak-i 

It  has  always  been  argued  by  geo- '  moment |  am'  in  any  event  will  do  all  ' ggp  had  going  on  for  a  year' 

logins  that  there  is  a  parent  body  the  .sctifal  development  that  can  be  and  had  caused  a  good  deal  of  ad- 
of  oil  somewhere  in  Alberta  Ifut  who-  accompUshe,!  Its  crows  will  stay  vprse  comment  upon  the  well.  But' 
iher  n  IS  til  the  south  or  a' heiher  n  „i  the  .North  all  next  Avintcr  and  if  immediatelv  that  it  was  repaired  the 
IS  in  the  Hmterland-the  Fort  -Nm -  i  pr.icticy  icr-iilis  (annot  bo  ol  tainrd  ,  gas  came  out  of  the  well  with  such' 
man  field— ;s  a  matter  o,  spec  ilu- li«.fore  -(noAA  dies  they  will  he  ac-  force  that  it  took  nearly  all  the  pres- 1 
tion.  If  It  proves  to  be  111  the  I  oi  coaVk-Ucj  some  time  in  1922  and  i  g„re  of  a  human  hand  to  hold  it  i 
.Norman  area  developmen  will  be  veal  v.mHi  of  the  field  aviH  bei.iown  iu  the  small  opening. 


4 1)  Krrarltles  boDffht  nnd  sold  on  ronaervatlve  mtirBlnu. 

421  Preferred  Rreurltlea^liooiE ht  on  pnrtlal  payment  plai<. 

42)  Weekly  market  letter  and  inoalkly  anolyaln  of  lanniJl  .r 
■toeks  on  requeat. 

Ulrert  prlvato  wirea.  New  Tnrk,  ClklrnRO,  Montreal.  Toroaf* 
Correappntlcnta,  T,opan  .ind  llrycn.  New  York. 

Creenibieldi  42  Co..  SlontroiU. 

232  Portage  Avenue,  Huron  and  “Drie  Building 

Vhoncti  NBIM-ATBSI.  WINNIPEG 


slow  as  it  yvil1  be  hampered  by  trans- ,  ostabliid 
portation  conditions  but  if  it  is  in  the  j 
Drumheller  field  if  will  bo  rapid  as  - 
the  Canadian  Pacific  Railway  VA  » 

verses  the  district.  Hence  the  ’ive-  I  11  L 
ly  interest  that  the  annonncem-’iit  ot  |  W  I 
Mr.  Williams  and  Mr.  Drumheller  has  _  _ 
crcaitd.  '  0x0 

Brilliiic  Itig  in  .liino  W T  Ij 

Ml.  Drunihcller  sny.s  ilia;  he  will 
have  a  drillina  liv'  on  the  field  in  QQA 
June  and  tiiai  he  is  confi-  t'lCU 

dent  thai  he  v  i'l  get  oil  or  'a  el  gas  I  ilw 
Avh'ch  is  almost  as  valuable,  since 
.gasoline  may  be  extracted  from  it  by  Pgjj^ral 
a  simple  process,  at  1,5"0  feet.  Ifi  j  lu 
this  happens,  a  furore  may  be  ex- 1 
pccicii  that  Avil!  rivil  if  not  dim  that !  That 

of  I9H.  in  spile  of  ihe  restrictions  j  Will 

that  hate  been  imnoacd  by  the  Al- i  Serio 

I  I'orta  Public  Liilitios  Coimnission. ; 

'  However.  all  this  is  on  the  |  ivorti 
knees  of  the  god.^  and  the  )>eople 
lefure  to  I’C  i  xi-ited  until  actual  oil  (From  I 
or  AAet  ,aas  i.=  forlucomin.a  in  coni- 
uiercia!  quantities.  Calcar 


TOI)EADJUSTDIL 
REGULATIDNSTO 
PROTECT  RIGHTS 


gasoline  muA  be  rxti a<  ted  ti om  it  b>  Federal  Government  Has  Assur-  t-eologlsf  IMsensses  Held.  j 

a  simple  process,  at  l.obO  feet.  1.  i  Mamlv*.r  Pnr  W»et  roloraw  Prospecting  Geologist  John  O.  M  il- 

this  liappens.  a  furore  may  be  ex- 1  ed  Mernber  For  West  Calgary  discovered  the  glaiiber 

pccicri  that  will  rivil  if  not  dim  that  I  1  hat '  the  Coming  Changes  salt  field,  Seniac  natural  salt  field.' 

of  I9H.  ill  spile  of  the  restrictions  j  Will  Be  Satisfactory  to  Those  the  Monitor  oil  field,  and  fixed  the 

that  ha\e  been  inn>o3e(i  Uy  the  A,-i  Seriously  Concerned  With  site  for  the  Peace  River  (  onsolUiated 

I  TTowevr*-''^'‘a’l is  on  ^‘"the  i  Northern  Development.  ‘‘edares  that  the  situation  l.s 

lloweAc..  a,i  inis  is  on  lue  ^  i  the  most  promising  from  a  geological 

knees  of  the  god.s  and  the  people  ,  standpoint  of  any  he  lias  ever  seen;  , 

icfure  to  !.f  .  x.  ited  until  actual  oil  (From  llie  tkigar.v  Bureau  oi  1  lie  ,  ^  commercial  standpoint, 

or  wet  .av.s  is  forlucomin.a  in  com-  ,  Financial  limes.)  '  location  could  not  possibly  he 

uiercia!  quantities. _  Calgar.v.  .\|Fpita.  Word  has  been  better  situatvd.  It  is  within  a  fcAA  ' 

Jcceived  bv  the  t'ulgarA  Board  of  hundred  yards  of  the  railroad,  and 
rypruniTlIpp  nr  Trade  from  T  .M.  Tweedie,  member  between  two  rivers,  supplying  pli-iiiy 

CArCriUI  I  UHC  Ur  of  purlioment  tor  West  l  algary.  that  of  good  iiiounlain  water.  They  have 

ADHIIT  cen  nnn  nnn  *>>  fVderal  already  (licked  out  a  site  along  the 

HDUU  I  ^DU|UullfUUU  govemiLint  tha*  a  readjustment  of,  railroad  for  their  refinery,  io  which 

_ _  the  oil  regulation.s  that  avIII  be  satis-  spur  trucks  from  the  main  line  can 

Mill  Be  Kesiill  of  Sale  of  fottory  to  tho.s.?  who  are  seriously  easily  he  built. 

Lelbbridge  IrrlRatioii  Roiiils.  coiicerneu  wiili  the  deA eloiinient  of  Mr.  V.illiams  predicts  that  oil  and 

.  the  Northern  aicas  will  lie  made,  wet  ga.s  avIII  be  fotinii  at  1.5b0  feet. 

( I"  rofii  Ihc  ^  aijrorj  RnrcAU  oi  cxhcii  paturr  of  the  revision  of  I’hc  Oil  Soopsiic**>9 


Northern  Development. 

(From  tLe' ( kigary  Bureau  of  Tlie 
I  Financial  liniev.) 


Nothing  Iu  Sell.  i 

Before,  giving  The  Financial  Times  ^ 
representative  the  facts  concerning 
:  the  discovery,  and  some  important 
.geological  data  on  the  district,  .Mr.  I 
Drumheller  slated  that  he  wanted 
it  to  be  understood  that  he  had  noth- 
I  log  to  sell;  that  he  was  going  to  do  | 
Ihe  drilling  himself— and  he  pointed 
out,  for  the  Information  of  the  pub- ' 
lie,  that  as  Ihe  district  so  far  had! 
been  found  to  be  very  narrow,  peo- ' 
pie  would  file  in  the  surrounding  j 
area  at  their  own  risks.  *  : 


5i% 

Interest 

Return 


INYEST  lOlK  SAYIXG8 

in  a  5>4%  DEBENTURE  of 
The  Great  West  Permanent  Land 
Company  ^ 

SECIRITY 

Talil-np  rapltnl  . $2,1 12,o7S,8il 

Iteserres  .  9(I4450.#8 

A*sets  .  7,08tf,e»fai 

IlK.VIt  OFFICE.  WIjn'iTPKG 
RRAXCHKM:  Toronto,  Reginn,  Calgary,  Edmon¬ 
ton,  Yniiooiirer,  Vietorin:  Kilinhnrgh,  .Seoflund. 


EXPENDITURE  OF 
ABOUT  $60,000,000 

Mill  Be  KcMilt  of  Sale  of  $2,:>UtMNH 
Lethbridge  IrrlRatioii  Ronds. 


Calgar.v,  .\|Fpita.  Wo 
irceived  bv  the  Cuigarj 


I  in.Tneial  Times.)  j  the  regulatiop';  has  not  lieen  deter-  The  oil  could  be  seen  by  The  Times  * 

'.algary.  Alta. -One  of  the  import-  mined  bujt  |i  i.s  slated  authoritatively  representative  seeping  out  of  the, 

ant,  and  interes.tinR  (levelopments  of  I  that  thesie  will  be  of  such  nature  banks  of  the  Sheep  river  in  great 

tlic  ready  .sale  of  the  $2, .500.090  l,eih-l  that  the  ^ueii  w  ho  were  early  in  the  blacl;  blotches,  who  snapped  piioio- 

bridge  .Northern  Distric  Irrigation '  field  wil)  he  amplv  protected  in  graphs  of  tbe  liquid  brought  out  in 


Mr.  V.  illiams  predicts  that  oil  and 
wet  ga.s  will  be  fotinil  at  1.500  feet. 

Ihe  Oil  Seepaiccs. 

The  oil  could  be  seen  by  The  Times  * 


the  ready  .sale  of  the  $2, .500.000  l,eih-l  that  the  ^ueii  w  ho  were  early  in  the  blacl;  blotches,  who  snapped  photo- 
bridge  .Northern  Distric  Irrigation '  field  wil)  he  amply  protected  in  graphs  of  tbe  liquid  brought  out  in 
bonds  to  the  Wood.  Gundy  Company  ,  respect  tci  their  reasonable  rights.  has  relief  by  the  light  sands  shifted 


and  their  as.sociate.s  of  Toronto,  i 


This  a|nnourcement 


the  well  authenticated  statement,  ^  appreciation  and  it 

ihat  The  inauguration  of  this  en  rr-i^ay  responsibility 

pr.se  means  that  wi  liin  ^  next  five  reforms- these  need.s 

years  between  f. 50.0, 0.00"  and  *•>«.- j  have  been  desrribed  in  tbe  columns 
'.Od.fHiO  will  be  asked  for  Ill  markets'  f  iFi„anclal  Timer, -is  to  be 


bp  IP-  by  the  windstorm. 


TO  SET  UP  WIRES 
TO  OIL  COUNTRY 


^  '!  \  -  *  u  I  I^inan».*ial  Timer -is  to  be  III  UIL  VwUll  I  li  I 

outside  thp  province  for  the  es  ab- j  Kdmonton  Board  of  _ 

jeetr^*^  TFp  canad^n'l’a'clflc"  Kail- '  ^ of  the.  (jaigar.v.  —  Telegraph  coinniiiui- 
wav's  Department  of  .Natural  j^p.  aioeo*!-  cation  with  J'ort  Norman,  the  scene' 

sources  and  the  Canada  Land  and  regulations  an^d  whicli  „f  the  latest  oil  sWike  in  Alberta,  is 

Irrigation  Co  are  the  pioneer.*  in  B.  Moods.  K.i  ..  and  other  re-  ^  probability  of  the  near  future,  ac- 1 

this  field  of  endeavor  and  so  success- :  variou.s  W  estern  cording  to  K.  C.  Macdonald  of  the 

ful  have  Iheir  undertakings  been  ®?,v,  fi  “."a  government  telegraph  service,  who, 

that  similar  projects  are  regarded  and  liiu;d  up  all  of  them  is  in  the  north  country  preparing, 

with  the  utmost  favor  bv  tbose  who  an  estimtite  of  the  cost  of  installing 

ire  ternin-’  inlellicent  eves  In  the  ouI'ii*oatii;ig  kick  was  made  at  Ol-  .x  line  from  the  point  upon  which  all 
arr'eui’uial  ^ssillifities  of  .Alber.a.  government  once  „yes  are  turned  these  days. 

I  ltimatelv  the  North  !?askatrhpwan  I  ”  underst  ood  tbe  sane  nature  of  Ihe  ;vfr.  .Macdonald  states  that  the  tele- 
prr}  Red  Deer  river'  will  be  tapped  hesitation  in  ex-  phone  line  is  immediately  being  ex- 

fnr  artificial  sourerr,  of  weter  sun.  ‘ooding  favorable  consideration.  Its  from  Cache  23  to  Fort  Mc- 

plv  IP  addition  to  the  Bow  River..  P"*pose.  r,,f  fourse.  was  to  prevent  ^ Cray,  the  right-of-way  for  A»  hich 
which  is  tbe  main  source  of  t'np  c.P.  'Od  any  such  cramping  i  has  been  cleared  by  fire  with  the 

R  s  fentral  Alberta  projeeis.  a.s  well  as  Rcourre'l  in  Calgar.v  in  1914.  exception  of  two  miles  from  Fort 

as  the  .St.  Mary  s  and  Milk  rivers  oftilude  in  this  regard  w as ,  yjcMurray. 

Avtich  are  rivers  tonce.-ning  whose  understood  sad  respected.  However!  j.jg  jg  g  very  close  student  of  the 
water  supplies  an  international  com-  **  pointed  out  that  the  govern- 1  rgyntry  through  vihich  many  pros- 
mission  is  about  to  .sit.  i  ™ent  coult;  safe-guard  the  public’s  pectors  will  pass  during  the  coming 

i  interests  and  its  own  interests,  as  gnniraer.  and  from  Fort.  MeJf^rray 

-  — -  —  'the  cus,fodians  of  public  property,  i  be  has  prepared  a  descriptive  article  j 

- ij  without  infringing  on  tbe  rights  oflQj,  ^be  north  country.  j 

^kaa  LEASES  pro8pe<tor/.s  and  sincere  explorers' _  : 

p«ar»  Coopf^arrrate  at  Bt.Bo  an  and  exploiicrs  of  the  new  Oil  basin.  ■  oil  locators  reach  Fort  Norman  In  j 

acre  So  w-hilq  not  all  the  requests  were  I  be  so 

tort  Narman — acreage  at  fi:  an  granted,  tlje  main  points  were  I  amended  that  everv  due  encourage- 

**«•  .  1  cognized  and  a  basis  of  comfortable  ,  ,,,  -ivon’tn  UiritiTnaia  eta  ' 

windr  Point-acreage  at  15  an  a.Te.  ,  operation  decided  on  !  “  *  *  legitimate  fle- 

Now  Io  the  «me  to  aecure  a  lease  opeiaiion  ueciuea  on.  j  yelopment 


Boards  of^  Irade  and  communicate  ;;overnmcnt  telegraph  service,  who, 
with  olhevs  and  lined  up  all  of  them  jg  jn  the  north  country  preparing  , 
in  suppoj-t  of  the  protest.  The  estimate  of  the  cost  of  installing 
culminatii;!,!'  kick  was  made  at  Ol-  ^  jjne  from  the  point  upon  which  all 


ALBERTA  OIL  FIELDS 

SEND  FOR  OVR  liU’EPRINT 

A  Post  Card  will  Itriiip  't  fjcw 

\Vc  yiccializc  in  Pouce  Cotipf  Our  holdings  atljoin 

Imperial  Oil  Cnmpanv's  7'.0',i0  acre  Ica^c. 

Correspomlence  SoHeiieil 

Western  Brokers,  Limited 

S  -  4  Dominion  Build iii)V 
EDMONTON,  Alberta 


The  Alberta  Motor  Boat  Company  Limited 

Kverythinp,  in  Boats  and  Marine  Engines 
MANUFACTURERS  OF 

albkrta  canoes 

Factory  and  Head  Office  near  Government  Wharf 
EDMONTON,  ALBERTA,  CANADA 

Canvas  Covered  Canoes  All  Sizes 

Shipped  to  Ana  Parts  in  North 

CORRESPONDENCE  SOLICITED 


OIL  LEASES 

We  eperlallie  In  POUCE  COUPE  and  wntDT  PODtT. 

We  eell  on  (  omnilsvlon -  Write  or  Wire,  our  Oil  Lcm  RalM  Dept,  oad  get 
BEST  OBTAUTABLE  AT  THE  LEAST. 

ALLAN,  KILLAM,  McKAY,  GREENE,  LIMITED 


end  Red  'Drer  r.vers  will  be  tapped  '  had  no  hesitation  m  ex- 

fnr  artificial  sources  of  water  sup-  favorable  consideration.  Its 

plv  ,n  addition  to  the  Bow  River.. 

which  is  tbe  mam  source  of  fno  i'.P.  ^iWt'alMng  and  any  such  cramrung 


water  supplies  an  international  com¬ 
mission  is  about  to  .eif. 


Oil.  LEASES 

Poar»  Coupe— arrrage  at  8t.59  an 
acre. 

Fort  Sorman— tkoreage  at  III  an 


Winds  Point — acreage  at  IS  an  a<Te. 
>'ow  is  Ihe  time  to  secure  a  lease 
oedse  Ihe  old  regulations  In  the  Pouce 
Coupe  field.  We  can  sell  85  acres 
adjoining  the  Imperial  Oil  Co.,  at 
I2.S.  an  acre,  and  in  the  M'-Keoxie 
Biter  Pirld  bate  oecured  Ihv  rhoiceet 
loeatioas  and  can  offer  them  for  a 
lioiltrd  time  at  snap  prleea.  There  In 
iii«ie.T  In  Oil  hut  watch  paar  step. 
We  will  adtise  you.  head  for  par¬ 
ticulars. 

Tawnshwtd-BrBdtoy  Campony 

Ate,,  EtaosiM.  AUr. 


‘  operation  decided  on.  j 

1  Naturally  the  government  is  being,: 
'  generally  commended  in  the  West 
I ,  for  its  prompt  recognition  of  a ' 

I  claim  that  meant  so  much  In  respect 
i  to  oil  field  development  in  the  new  ' 
area  In  the  north. 

j  It  is  understood  that  certain  other! 
i  concessions  are  likely  to  be  consider¬ 
ed  at  O^w'a,  and  that  before  the 
first  of  rush  of  prospectors  and ' 


NOTRE  DAME 
INVESTMENT  COMPANY 

Umitsd 

RIAL  ESTATE.  MOBTliiOB  ft  HNANaxL 
ACKIfTS 

RENTAL  AND  FBOPtlTT  MANAGERS 


Real  Estate  and  Insurance  Brokers, 


MUNDY’S  MAPS 

W'e  have  not  only  all  the 
OIL  MAPS  but  have 
GEOLOGICAL  MAPS 
PROVINCIAL  MAPS 
CITY  and  TOWN  MAPS. 
Send  SI.OO  for  a  most  com¬ 
plete  Map  of  the  Northern 
on  Fields. 

Address  10028  JASPER  AVE'^UE 

EDMONTON,  ALBERTA 

WRITE  FOR  PRICE  LIST 


John  ,S.  Fowlie 

Ufii  tad  Lota  Rfpnssfltatin 
Ths  MunfKtann  lifi  bn.  Oa. 

Prince  Albert,  -  Saak. 


mfONTOlV.  Alte. 


COAL  MINE 
FOR  SALE 

We  liftTe  aeqolied  by  fereeles* 
ue  And  offer  en  AAsy  terns  a 
tally  eipilroed  pnApAiiy 

•(  aw  Aeres  At  BediA  P<ceM  m 
tbe  Soo  Liae,  BriqstetttBit  brnw 
lac  b*en  praTeit  a  saeeeM  tbete 
are  Iatco  pnfltA  ta  yctsiwellB 
Uila  ppopeity  ta>  piMticid  mn, 
PMtteaJAn  gMly  k^tUM  m< 
qnlren. 

Cinada  Standvd  Lon  Co, 

UO  XelAtfia 

WIWnFldl.  XAH.  I 


f 


INTRICA  CiES  OF  CORPORA  TJON  LA  W I  NAVIGATION  IS  ASKSCAMPAIGN! 


•S  Issue  of  Watered  Stock  by  AHEAD  FORM^G  PUBLIC  WORKS 
NOW;  Private  Corporations  Still  an  YEARSOILARI^ASlBY  GOVERNMENT 


4 


Large  Fuuons  of  Enterprises  Are !  Evil,  in  Company  Conveyance 

Taking  Place  and  Increases  of  - 

^pital,  VVkile  Many  New  j  Howard  S.  Ross,  K.C^  of  the  would  not  have  been  built,  becau.se 
^®*****  Being  Launched  I  Montreal  Bar)  jibe  speculative  eliance  of  inakins 

Iron  and  Coal  Industries  Are;  rri,„  profits  by  the  l.ssue  of  watered 


Influx  to  Fort  Norman  Oil  Fields  President  of  Trades  and  Labor 


Heavily  Interested  in  Shipping 

-  I  I  to  stop  the  sale  of  stock  that  repre-  1 

(From  the  London  Bureau  Lf  TIiei‘'«”ts  nothing  but  blue  sky— nothing  j 
Financial  Tines.)  earthly  or  tangible)  and  the  public 

London— Great  activity  is  being  i 

own  in  r.nrnian  i  tlip  greatest  evil  of  all,  that  is  tbo 


London. — Great  activity  is  being 
own  in  German  shipbuilding,  anti 
fusions  of  the  large  industrial  un- 
ertakings.  There  are  also  large  in- 
eases  of  capital  by  the  shinning 


(By  Howard  S.  Ross,  K.f'n  of  the  would  not  have  been  built,  hecau.se  iviaieni 

Montreal  Bar)  the  speculative  eliance  of  making  Any  . 

g.  ^  j  large  profits  by  the  issue  of  watered  ada  Hi 

/  11^^  ^  *h  ^  ^  '  vst'rsrirri  ^tock  30(1  boiidR  biiUt  tho  railioutls.  p^, 

Tso-callcd  because  they  are  intended  a o 
♦Ko*  Apparently  the  time  bas  come  for  a 

to  stop  the  sale  of  stock  that  repre- 

sents  nothing  but  blue  sky— nothing  |  ,  (From  tlie 

earthly  or  tangible)  and  the  public  Mock  Hithoiit  Any  I’ar  taliie.  j. 

service  commissions  did  not  rer.iedv  And  now  it  is  suggested  as  a  rern-  i 
the  greatest  evil  of  all,  that  is  tho  fdy  that  stock  lie  issued  without 
issue  of  watered  slock  bv  private  '■olue  whatsoever.  In  the  on  the  nor 

corporations.  The  abuse.s  liecame  opinion  of  some  this  could  hardly  be  navigation 
ff  canual  hv  ,h^  shinnin;  especially  since  the  Arc, is--  called  a  remedy,  but  tho  reverse.  It  , 

tlcc,  that  nearly  all  of  the  states  *s  claimed  by  some  authorities  that  .  ,  ‘ ' 

mpanies  and  yards,  and  a  Urge  enacted  ‘‘Blue-Sky  Laws'  legalizes  instead  of  restricting  am‘  Macke 

mber  of  new  \essels  ha\e  been  |  ^  annointed  commissions  to  nass  'a'  Re  issues  of  stock  for  i 


Will  in  Point  of  Capijtal  and 
Material  Development  Surpass 
Any  Similar  Condition  Can¬ 
ada  Has  Ever  Experieinced  in 
the  Past.  I 


(From  tile  Kilmonton  Bnroflilt  of  The;  (From  Calgur.t 


Congresfe,  While  Admitting  In¬ 
dustrial  Conditions  Better  in 
Western  Than  .Eastern  Can¬ 
ada,  Urges  Aid  be  Provided 
Skilled  Artisans. 


Fiiiiincial  limes.)  | 
Kdmonton.  Alberta.  Earicj 
on  the  northei’ii  rivers  have/ 


Financial  Times.) 

f'algary,  Alberta. — That  industrial, 


•thern  idvcrs  have/ ensured  better  in  Western 

(  It  .'tnada  than  in  the  Eastern  sections 

at  a  date  ahead  of ,  .u.  riomininn  iho 


navigation  at  a  naic  aroai  oi  j  ^be  Dominion  is  the  statement  of 
ordinary  years  .so  far  as  tl'te  Peace  |  Tom  .Moore,  president  of  the  Trades 
anri  •Matken.'^ip  rivers  are  affected  i  I.alior  (  ongress,  to  the  repre- 


TO  ASSIST  DEVELOPMENT 
WE  BUILT  OUR  NEW  HOUSES 


IN  THE 


MODEL  CITY 

(Town  of  Mount  Royal) 


and  appointed  commissions  to  pass  j 
upon  proposed  issues  of  stock  be-  I 


'I'he  theory  of  this  plan  is 


property,  apd  it  only  remains  for  Groat  t'lave  I  ^  the  i  inancial 

;  that  the  i  I.ake  ice  to  break  up  earlier' to  guar-.  »  '"I’:: 


*’'*‘’*‘  '’to*'*'  '»  The  lower  I»*>hlic  should  be  educated  to  the  idea  !  antee  .in  influx  to  the  Fort  .Norman  ^ 

■no,  diiector  of  the_  Hamburg-Am-  courts  in  the  United  States  in  many  'hat  a  share  of  stock  represents  a  |  oil  field  that  will,  in  point  of  actual  ’  =  '  loiT  ”  u p 

■can  Line,  declared  that  the  bad  cases  held  these  laws  to  be  const!-  Proportion  of  the  corporate  property,  capital  and  material  development..  ,,‘7,  h  r 

/fcdtion  of  the  freight  market  tutional.  hut  the  Supreme  Court  of  It  is  interesting  to  note  that  the  ori- I  surpass  any  similar  condiliou  that ,  ^  ^ 

shuld  not  ho  .tllowed  to  relax  Gcr-  the  United  States  finally  held  them  hiew  York  Statute  passed  in  |  fanada  has  ever  expericnciPd.  Tiie  j private  (apifal 

mauefforts.  as  Germany,  if  she  is  to  to  be  constituional.  "*12.  amended  in  1020,  the  vanishing  fields  of  the  Unit.'<l  States '  his 

escapi  the  foreign  yoke,  must  have  amendment  contains  the  following;  .up  fact  that  cnnsiimnii  in  in  the  i  '  isit  to  <  algary,  he  publicly 

her  ships  on  the  high  seas.  The  .  A  assachusetts  in_  187.';  provided  cornovation  mav  issue  and  n"  1.  n'Jito'  rP  ihar  i  ‘hat  (he  federal  and  provincial 


her  ow\  ships  on  the  high  seas.  The  Massaehu.setts  in  187.^  provided 
re-establ7hment  of  re.gular  oversea  Ihat  a  State  Commissioner  of  Cor-  . 
communiation.s  has  made  rapid  pro-  P'^rations  should  pass  upon  the  is-  ^ 
gross.  Fom  Hamburg  there  are  «<’  stock  by  manufacturing  and  „ 
now  eighy  .services,  of  which  eigh-  "‘her  corporations  before  such  is-  ,, 
teen  are  to  .North  .y^erica.  nine  to  anes  were  made.  This  state  applied 
Central  .merica.  tVgnty  to  South  ‘he  remedy  in  the  beginning  of  the 
America,  fifteen  to  Asiii.  sixteen  to  tr*nsactlon  and  that  remedy  has 
Africa,  aid  tvio  to  Australia.  been  found  to  be  quite  effective.  As 

The  inlluce-e  of  the  great  iron  and  I  ® 


l!»12.  was  amended  in  1020,  the  I  vanishing  fields  of  the  I’nit'd  States ' occasion  of  his 
.mcndmcnl  cm. In.  ,ho  follo»ln„:  |  "S'liruS  Ih.l  in*  h“ !  -f 


“Siieh  corporation  may  issue  and  |  neighboring  republic  is  mpie  than 
may  sell  its  authorized  shares,  from  the  production,  have  driven  attention 
time  to  time,  for  such  consideration  to  other  potential  oil  areas  «nd  th- 


as  may  be  prescribed  in  the  certifi-  I  new  basin 


‘  '  „„„  i  urged  that  the  ferlerai  and  provincial 

I  republic  IS  mu  e  than  uponaesm- 

Ind  h  .  '’f  including 

•  th  V-  (  in;ififl  I  huilding  housing  accom- 

in  the  North  or  *  ‘‘nada. I  ..  .  ,  .... _ 


ade  ™TsLeTnnlied  incorporation,  or  for  .such  have  indicated  to  thoisc  vitally  .  skilled  artisans 

in  the  be  "inSn-T  S  ‘^on«hh'>at'on  as  shall  be  the  fair  i„,prested  a  new  sphere  of  Jperaf ion.  Va"  ' 

.V.7  "i  market  value  of  surh  shares,  and.  in  connicin-  renort.  rp..ar,liiig  the  hP  fflPfl  'ake  into  ronsider- 

•ind  that  lemedy  has  jbe  absence  of  fraud  in  the  transac-  :  u,«ii  .v...''T™..ni.i..i  nii  ation  the  fart  that  in  Alberta  the 


been  found  to  be  quite  effective.  As 
a  result  there  are  few  decisions 
dealing  with  watered  stock.  This 


I.r  ui  ii.iuu  in  me  i raiisai- ,  ^  r  ,be  well  Of  the  Imriciial  Oil  '  “  me 

ion.  the  judgment  Of  the  board  of :  ,  “brought  in  ’  la.st !  T' 

i  full  have,  if  anything,  heighiened  the  i  huMding  trades 


coal  synri.  el. s  over  shipbuilding  and  r  a  ,  a-  conclusive;  or  for  such  considera- j  “  " 

ehipping continues  to  increase.  The  '>«  «hall  he  consented  to  by  the  I  f  The  |com 

FuX  group,  the  third  largest  among  '  f  ^  holders  of  two-thirds  of  each  class  P"''''"  '’^P'^'f.. 

thA  n',... F  ixha  H'ln  inHtiufrT*  I  Section  2  reads  as  follows;  Lf  .t,’  nnistanrlinr  at  a 'heel,  more  lurid  than  the,  cin 


company 
irts  have 


the  We.‘f)>h:iliaD  ‘‘heavy  industry 

compani?.-;  lias  pur<;based  half  the  "Uonveyance  of  property,  real  or  I  meeting  called  for  that  purpose  jf,  '’•■‘•n'cs  jusimc  i  ano  ii  occiai.^  '‘‘‘‘'.intimated  in  no  uncertain  term  that 
stock  of  ihf  Kosmos  Shipping  Com-  personal,  at  a  fair  valuation,  to  the  such  manner  as  shall  be  prescribed  m  '  ocs  not  know  just  wnat  inc  wp"  ,j,e  unions'  members  are  pre- 

pany,  in,  >  li'ch  for  two  years  bacq  the  corporation,  shall  be  deemed  a  suf-  'hy  the  by-laws.  Any  and  all  shares  •  Piouiiee  nccause  it  hari  i  e  ow  ,  accept  niotiified  wages,  they 

Nationxl  Hank  of  Germany  and  the  ficient  paying  in  of  the  eapital  stock,  las  permitted  by  this  section  shall  be  cheeked  so  .soon  as  possible  alter  it  , 

tru8te^s,|.  ^  I’rinee  Hcnckel  von  Don-  'o  the  extent  of  such  value,  provided  deemed  fully  paid  and  nnn-assess- |  began.  It  docs  not  know  whether|  ^  matter  of  rerord  that 

nersmbJtk  have  been  heavily  inter-  that  a  .statement,  made,  signed  and  able  and  the  holder  of  such  shares  I  the  veil  ,s  really  of  co;mmercial  ^  t  algarv  no  building  permits  have 
estedTf  sworn  to  by  the  president,  treasurer  'hP  eorpora- i  value  or  not  although  it  i.S|  satishcd;  annlied  for  that  amount  to  anv- 


unions’  members  are  being  paid  out 
of  proportion  to  the  value  of  their 
services  and  out  of  proportion  to  the 


of  shares  then  outstanding  at  a  ;  hit  i  of  ‘ha'  they  have 

meeting  called  for  that  purpose  in  ,  ’^e  H  ''pp'7i!^  .'’  .I ;  intimated  in  no  uncertain  term  that 


record  that 


Theliew  controllers  arc  complet-  and  a  majority  of  the  directors  of ' 'ion  or  to  its  creditors  in  respect.]  that  it  has  proved  that  thel  fleli 
S  alflsion  between  the  Kosmos  ‘he  corporation,  giving  a  description  I 'hereof.”  iprohahie  values.  For  this  ireas 


,  '  «a,i.sfipri  i '  algary  no  building  permits  have 

rill  J  been  applied  for  that  amount  to  any- 
, at  the,  fie  Id  has  ^  fortnight  and 


and  the.  German  Australian  ®f  aueh  property,  and  the  value  at 
.  The  latter  company  has  which  it  has  been  taken  in  payment, 


II  „  .  I  ..  .  1  ,  •  ..  '■'.“/I  i  '  the  cohesion  of  the  contractors  in 

I  he  Act  hy  "its  terms  does  not  ap- ,  is  sen-ling  m  more  drillinig  crews  niirnr.Qi.  lo  tn 


lost  its  original  sphere  of  service.  ""ph  det 


but  it  has  opened  a  regular  service 
to  India  and  to  .South  Africa,  has  suc- 


of  corporations 
prove,  and  endc 


I  igjirri  1  J,  ciiKi  iinr!  vetitjt  <11,  I  .*  »  -•  |  ..na  ii.v  Ji  c  ji  tfi  (Ipfinifp  Hiirno^p  i<5  tn  hP 

as  been  taken  in  payment,  Pl>'  'o  moneyed  corporations  or  cor- i  and  equipment  and  this  ye'ar  it  will;  n.im-siood  from  thi-^  I’hcre  is  need 
Rtail  as  tho  commissioner  l**^*’^*>*^*nf^  subject  to  tfie  State  Tub-  «:jve  the  entire  district  aitborouRhj,  hniifimf-  hui  that  tho  onn 

tions  shall  acquire  or  ap-  Service  Commission.  j  examination.  It  has  a  d-titermlned ! 

endorsed  with  the  certifi- I  I'., "'ill  he  slow  work  getting  the,;  ,,oiiey  of  actual  devclopmcjnt  and  it :  > _ 


cafe  of  .said  commissioner,  that  he  is  iPuhlic  to  feel  that  a  share  of  stock  I  win, ‘to  the  lie.st  of  its  aldli  ty.  esiab-  .^laT^lmenr ''of 

uniisfiaa  iho*  oai#!  iroiiiafw.n  lo  foi..  renresents  nr  shniilH  renrnsont  a  I  .1..  _ ...  ..  _ ..  there  must  be  a  1  cadjii.itment  of 


ceeHeH  in  niiftinir  info  these  .services  ^  .  loai  ue  is  . . .  ......  ..  r,,..,,  ,  win,  to  me  lie.si  or  Its  aiillDy.  csian- 

ita  own  ^ios  aL  has  several  more  sa"sficd  that  said  valuation  is  fair  represents  or  should  represent  a|  n^h  the  worth  of  it.s  discovery  which 
“JT”  an*!  reasonable,  shall  be  filed  with  fixf-d  sum.  instead  of.  in  some  cases,  ,,,p  „j,  ablaze.  It  dis- 


vessels  approaching  completion. 


the  secretary  of  the  Commonwealth ;  "'P  imagination  of  promoters 


and“prm-;d;d'’Vu;Vher:'n;r7r^^^^^  fact.  thT  puhlic  generally '  i, as  no  I  parties  to  hold  out.  ’ 

ISie  1i\  cst  Coast  of  South  America  pj-opgi-ty  {)<.  po(  conveyed  and  definite  idea  of  the  value  of  property  i!i  1  i"-  1  -  c  the  '’’a'"''  applies  not  only  to 

partly  with  its  own  and  partly  taken  at  a  fairTaluaGom  "he^officers  turned  in  for  shares,  and  if  tinlim-  s  who  happen  to  he  on 


wages  ami  the  I, attic  will  be  de'-ided 
by  the  ability  of  the  contending 
parlies  to  hold  out. 

But  this  battle  applies  not  only  to 


LUC  L/ooio  vav » -s^M***^  MV  — wiiutitii  |J(11  VctlllU  Hll  I  — .  . .  -  — - 

satlon  scheme  for  compensation  for  Referring  to  this  statute,  the  Court  amount  limited  only  by  their  capa-  •>a‘'>'pls  a  day.  It  may  have  this- 
■was  losses.  statute  providing  that  city  to  induce  the  public  to  buy  n.  ' '-apacity  but  the  chances  a-.'e  against 

Meantime,  the  entry  of  the  Funke  the  commissioner  of  corporations  n  is  of  course  safer  for  promoters  I 't.  It  may  he  only  a  pocket  with 
Trust  into  Hamburg  shipping  means  must  pass  upon  the  value  of  pro-  (o  issue  .shares  without  par  value  '  a  big  pressure  exerted  by  Gndcrlyin.g 
the  accession  of  large  capital  for  con-  perty,  which  is  turned  in  for  stock,  for  property  but  it  is  still  a  ques- I  Sas.  1 

.struction  purposes.  The  capital  In-  cannot  be  evaded  hy  the  parties  pay-  fjon  as  to  how  the  investor  and  the  j  ,  ,  ,  J  i  j 

creases  of  the  leading  shipping  com-  cash  to  the  corporation  for  the  public  benefit  by  this  method.  j  Imperial  (oropanj  Tnjsled. 

panics  have  taken  great  dimensions.  «slng  that  cash  to  a  company  which  makes  a  special-  |  nnhii..  has  Jonnd  that 

the  present  capital  being  between  60  buy  the  property  for  themselves.  Yet,  fy  of  corporation  organization  in  !  ,  ..  .  ,  .  .*  'j  lv,ac  i.pon  ' 

and  300  per  cent,  more  than  in  1914.  under  advice  of  conn-  Delaware  in  a  circular  referring  to  Imperial  Oil  I-imitcd  _ 

To  fortify  themselves  against  for-  the  statute  of  1917.  authorizing  the  i  '  ilZ 

— n  attempts  to  gain  control,  most  ““y  ‘or  ““‘ng  so.  issue  of  stock  without  par  value,  I  a"'*  “ 

the  romnanies  are  issuing  prefer-  New  York  State,  the  chief  promot-  said  organization  to  state  that  t  he  prairie 


!  With  the  Deliberate  Intention  of  Selling  Them 
at  Cost  Price! 

I  We  built  a  large  number  at  once  in  order  to  place  big 

!  ordens  for  materials  and  large  contracts— to  obtain  the 

I  lowest  rates.  , 

AND  WE  BUILT  ONLY  HIGH  GRADE  HOUSES 

OF  SOLID  CONSTRUCTION  AND 
ARTISTIC  DESIGN 

You  can  therefore  purchase  and  occupy  at 
once  a  permanent  home  decorated 
to  your  taste. 

10  Minutes  from  the  Heart  of  the  Business  and 
Shopping  District— and  on  the  Easiest  Terms! 

PRICES:  $10,250  to  $14,500 
Cash  $500  to  $1,500,  balance  at  rate  of  $90 
to  $125  a  month,  principal  and  interest. 

Mount  Royal  Housing  Co. 

LIMITED 

263  ST.  JAMES  STREET 

MAIN  7418 — ROCK.  3531  VICTORIA  SQUARE 

Take  train  viatheC.N.R.  Tunnel  at  Lagauchetiere  Street  to 
j  Mount  Royal  Station. _ Agents  on  the  property. 

the  west  but  to  the  eastern  capital  vested,  if  conditions  are  favorable, 
that  is  invested  or  is  about  to  be  in-  in  western  building  enterprises. 


the  companies  are  issuing  prefer-  ,  „  .  .  . 

ice  shares,  with  increased  voting  ing  centre,  has  not  yet  adopted  tho  ‘‘Stock  without  par  value  can  he  PPop"' 

bwer  which  are  to  remain  in  native  ‘‘Blue-Sky  Laws”.  No  doubt  such  issued  fully  paid  in  any  desired  ' 

ands.  Of  the  Hamburg-America  ‘“ws  “  properly  administered— but  amount  for  contracts,  patents,  mines,  |  P®  described  as  the  plunge.,' 
ino’c.  Tirnsent  ennital  10.5.000.000  generally  seems  to  be  the  dif-  oil  leases,  services  and  similar  con-  To  he  precise,  the  public! 


ty  of  corporation  organization  iu  !  i  has  ' been  ' 

Delaware  in  a  circular  referring  to  Imperial  Oil  I-imited  _ 

the  statute  of  1917.  authorizing  the  i  '"'’.'“l'''’  Pf«.« 

issue  of  stock  without  par  value,  t>P"m'p,‘"’  and  it  is  only  fa.ir  to  that 

aaid  ; _  organization  to  state  that  t  he  prairie 

‘‘Stock  without  par  value  can  he !  People  are  waiting  their  final  an- 
i.s.siied  fiillv  nai.i  in  smv  Uncirna  '  nouncoment  before  taking  what  may 


present  capital. 


To  he  precise,  the  publicj  is  taking 


7iarks  consists  of  sucii  preference  ficulty— will  check  many  operations,  siderations  whose  real  value  gener-  the  Imperial  Oil  Limited  as  the 
shares.  'The  companies  are  also  which  otherwise  would  be  to  the  det-  ally  cannot  be  accurately  estimated,  oraclo  of  authority,  and  tlie  seal  of 
creating  solidarity  of  interest  by  ex-  •‘intent  of  the  public.  In  many  cases  The  operation  is  merely  an  exchange  i  general  opinion  will  not  (be  affixed 
chan"in"  one  another’s  shares.  large  profits  were  made  during  the  of  property  for  shares  without  any  until  an  official  pronounci'iuent  has 

cnan^iiir,  o  war  by  nearly  all  classes.  The  dollar  mark  of  value  being „ placed  come  from  President  St  illman  or 

Private  Banks  Go.  usual  method  of  transferring  these  upon  the  property  or  the  shares,  and  Vice-President  and  General  -Manager 

-ri,«  la.f  fhe  Fnpli^’h  omintrv  I  P®****'®  ®cem  it  is  not  open  to  question.  It  in- ,  vi,,o,,ppn  I'he  latter  bv  the  way. 

nl.  noX  .n7i.  m.y  b/ 

,|..rt.r  ol  tb.  «lbot™.tb  ejnturr  .p.eS.tlon  Tbl»  'S  m  i  'b-t  h.  will  b.i;.  K.mie  ;«■ 

played  an  important  part  m  English  ^  teresting  information  ‘  ‘"""f® 

w‘',r BanS'  (^>x  worthless  stock  issued  fully  paid  by  a  corporation  at  .inie'  M,  AtaOuSn  or  an^ 

\Vellington  Somerset  Bank  (Fox,  seems  to  he  a  growing  de-  any  price,  or  for  any  consideration  time  as  .Mi.  McQue  i  I 

Fowler  &  Co.)  has  been  taken  over  ,j,jjnd  for  some  legislation  based  that  will  meet  the  requirements  "'ho’  official  of  the  company  ma  es . 
hy  Lloyds  Bank,  and  the  sole  upon  a  sound  principle  to  prevent  from  time  to  time  thus  as  the  ac-  '  **  fiefinite  statement,  it  might  be  well  j 

ing  issue  has  lapsed.  this.  .tual  value  of  the  stock  varic.s,  the  ^'■®  ‘‘•.''owing  events; 

When  the  Bank  Charter  Act  was  Another  application  of  the  Com- (price  at  which  it  is  issued  can  vary  "'o  North  to  exercise  due  cate.  ; 
passed  in  1844  there  were .,07  private  mission  idea  is  in  use  in  tho  United  .and  no  circuity,  evasion  of  the  law  they  wish  to  take  ^  financial  j 

hanks  and  seven  joint-stock  hanks  in  states  in  “The  Transportation  Act”  or  fictitious  valuation  is  necessary."  interest  in  the  F'ort  Nornnan,  Hay  | 
lOngland  entitled  to  issue  notes.  Gra-  congress  of  1920.  This  Act  re-  .\nd  in  the  hearings  before  the  Coint,  Pouce  Coupe  and  otiher  fields, 
dual  absorption  of  these  lianks  by  the  quires  the  approval  of  the  Inter- (joint  Interstate  Commerce  Commit- 1  I'ley  will  have  a  good  rur^  for  their, 

big  hanks  in  London,  where  the  Bank  state  Commerce  Commission  to  the  i  tee  of  the  Senate  and  House  at  fuoney  but  the  Edmonton  Board  of, 

of  England  has  a  monopoly  in  the  i.s-  issue  of  stocks  or  bonds  hy  inter-  Washington  in  1916  Senator  Cum- i  Trade  and  other  public  bodies  a.re  j 

sue  of  bank-notes,  has  caused  these  state  railroad  corporations  before  iiiiiis  said  :  In  regard  to  the  sug- '  doing  everything  they  can  to  dis- 


NSi 


I  ^  i-rb 


issiiRf!  to  lapH^,  and  tho  private  banklsuch  issues  arc  made.  It  is  hoped  sestion  of  the  railroads  that  they  in- 

in  England  is  now  a  thing  of  the  |  that  this  will  prevent  a  repetition  of  corporate  under  federal  cliarters  and 

past.  (some  of  the  scandalous  financing  of  issue  stock  without  par  value,  “I  re- 

The  Trend  of  Trices.  railroads  in  the  past.  In  the  opin-  cognize  that  it  is  a  method  that  sim- 

.  ion  of  most  authorities  on  this  sub-  ply  deludes  the  countrv,  that  is  all 


geslion  of  the  railroads  that  they  in-  courage  unintelligent  inve/sting.  ! 
corporate  under  federal  cliarters  and  Without  any  exaggeraticn  there  isi 
issue  stock  without  par  value,  ‘1  re-  hound  to  be  great  development,  hiiti 
cognize  that  it  i.s  a  method  that  sim-  civic  and  provincial  governments  are  J 
ply  deludes  the  country,  that  is  all.  '  allied  to  provide  for  inves  tors  every 


In  times  like  these  everyone  is  ject.  if  such  provision  existed  sixty  Jf  avoids  realization  of  the  fact  that  adequate  protection  and  it  will  be 
groping  about  to  find  something  that  years  ago.  many  of  the  present  rail-  the  value  of  the  property  is  le.ss  than  :  their  own  fault  it  there  is  a  slip-up. 
will  give  guidance  as  to  the  future;  road  systems  of  the  United  States  'the  capitalization.”  j 

naturally  they  turn  to  the  old  saying  |  _____ - , — 

that  history  repeats  itself.  No  doubt  — —  —  — nvMv  ■areaiBAro 

that  Is  a  truism,  but  fortunately  for  .  •  «  .  '  HHPPFR  PF^T  ME'NACES 

the  history  of  the  world,  there  never  *•  I  Amol  i  nUrrCII  TL  O  I  mj.nHUtO 

was  anything  like  the  Great  War.  A  6CU11A1*  1.^6SlSl2tC10H  OV  |  A|  TA  PflMINR  SUMMER 

At  the  same  time  it  is  interesting  _  _  O  •  ^  ML  I H  UUIflinU  U  WmiTIlin 

w.';'";  Nova  Scotia  Government  ,,,  „,„„~7„,Lbi.  ,,r,- 

ICT.  wbl,.|,  mil,  «ar.h„o»i.nth,i  „  _  I  i  ™iH.b"  I " 

financial  and  industrial  world  more  |  OtirS  DOra.tlOn  Circle^  '  n'ovs  in  'h*'  "’ay  of  a  grasshopper 

than  any  other  modern  war  prior  to  O  V.rH  summer,  accovding  to  K. 

'314.  ,  .  .  •  T  I  -  11  Strickland,  of  Iho  Donninion  eii- 

The  war  was  concluded  m  Janu-.  ,  toniological  branch,  who'  is  in  the 

ary,  1871,  having  begun  in  July  ofl  A  recent  Canadian  Press  de.spaleh  oping  the  property  and  then  .gave  a'pjtv  to  confer  with  the  Provinrial 
thal  year.  Immediately  was  war  de- ;  recently  gave  palriculars  of  the  pass-  Iriisl  deed  (wliicii  is  registered  at  iip’pai  inienl  of  Agriculture'' as  to  how 
dared  prices  of  almost  every  eom-iing  of  an  Act  hy  the  Nova  Scotia  Baddeck)  to  Kaslerii  Trust  Conipan.v.  the  menarr  may'be  met.  Only  vig- 
modlty  began  to  rise;  immediately  |  Legislature  vesting  a  gypsum  prop-  securing  a  hoiid  issue  of  JlfiU.uoo.  '  j|;,nt  and  concerted  arlioii  upon  the 


D  I*  I  •  w  L  HOPPER  PEST  MENACES 

Peculiar  Legislation  by  |  alja  COMING  SOMMER 

Nova  Scotia  Government  I 

Stirs  Corporation  Circles  i  "-i '' m  "■bb " «  7 

^  plague  this  summer,  according  to  K. 

-  11.  Strickland,  of  the  Doiminion  eii- j 

,  ,  „  ,  ,  ,  I  •  I  toniological  branch,  who'  is  in  the  1 

A  recent  (  anadian  Press  de.spaleh  oping  the  property  and  then  .gave  a'pi,v  to  confer  with  the  Provinrial: 


:'d  (wliicli  is  registered  at  iip’paiinienl  of  Agriculture'' as  to  how¬ 
to  Kasicni  Trust  Company,  fpp  menace  may  be  met.  ,  Only  vig- 


after  the  eondusion  of  hostilities  ci  ty  at  Island  Point,  \  ieloria  ( dunty, 
prices  continued  to  advance;  early  in  in  .lane  McNeil. 


'The  act  in  question  was  passed  on  i  p;,ri  of  the  farmers  will  save  the! 
.May  2.S  just  hefore  the  adjoiirnmeul  country  from  heavy,  lossj'  and  thel 


1871  a  considerable  rise  took  place  I  gpan-ow  &  McNeil  were  building  '-‘'-'■‘''"'"fp.  even  though  it  further  spread  of  the  pesit.  says  Mr, 

and  prices  continued  in  go  up  lilT  eoniraetors  in  .Montreal  In  1911  "  s'rongl.v  opposed  hy  Hon.  Mr.  i  gtrickland.  w  ho.se  present  visit  is 

1873.  In  1874  a  very  serious  drop  in  failed*.  The  ’  liquidator  "'e -'"nister  of  Mines  and  :  with  a  view  to  the  two  governments 

prices  came,  and  this  downward  claimed  on  behalf  of  the  crcititnis  "eting  Premier,  in  the  alisciue  of;co-operatinginacampaignofeduca- 
movement  continued  until  1878.  •when  gj  psum  nronertv  bdon>'eii  “•  Murray,  and  other  .tion  and  prevention.  , 

the  most  of  prices  were  on  about  the  insXTe.stX  as  it  ''egistature.  The  how  serious  the  situatjion  has  al¬ 


to  the  insolvent  estate  as  it  was 
bought  with  $2,000  which  was  ad- 


ine  mosi.  ui  yn  rn  uu  ,  jjjp  insolvent  estate  as  it  was  .  ,  '.j  ,7  ,  enure.  i  ue  How  serious  the  situatjion  nas  ai- 

levcl  with  those  of  1869.  J  bought  with  $2,000  which  was  ad-  h''.'  equities  in  the  ready  become  is  shown  by  the  fact 

Here  you  have  a  rising  market  or|  yanced  bv  the  firm  although  the  deed  ot  tpat  when  the  menace  bejgan  in  1919 

nearly  three  years  after  the  war.  ano;  nLic  of  F  J  Me-  interest  of  Jane  an  area  of  .500  square  mi|les  was  in- 

at  least  five  years  before  any  sbnbil-L.  ...  gjetcr  lane  The  lioniHafor  '‘I’""  ''e  null  unless  an  action  rested;  in  1920  this  had  ijnereased  to 


?ars  beiove  any  statui-  j^.  ...  lioniHator  s'""'  "e  null  unless  an  action  fested ;  in  1920  this  had  ilncreased  to 

tnd  prices  were  again  ,,  ^  to  establish  such  rights  is  eomnienc-  6..500  square  miles,  and  ihis  year  it 

Supr;S  rourt  of  ^  at  ‘'‘t  "''®'y  b®  ^O.oOO  squ,-\re  miles. 

-  aupicme  i  ouri  ot  Nova  bcotta  at  y.i,j,jn  yga,.  from  the  passing  of 

w«  ArKKi’v  P  ff  a**  n"  ‘h®  ^et.  On  Basis  of  Kgg  4’rop. 

WS  AGfcNt  1  OPENS  Court  setting  aside  the  deed  to  Jaue  ,  .  ^ 

IN’  NEW  YORK  CITY.  McNeil  and  vesting  the  property  iii  *'  o'ff'eult  to  believe  tho  state-  This  estimate  is  made  on  the  basis 
News  and  Advertising  the  liquidator  on  behalf  of  the  •’/e"'  aff'e'als  of  Plaster  Quar-  of  the  egg  crop,  which  ifi  a  big  one. 

treal  have  opened  their  creditors.  The  trial  judge  refused  y,'®®’  I  Lastern  Trust ,  in  some  districts,  such  as  that  south 

;e  in  the  C.P  R.  Build-  to  cancel  the  transfer  to  Jane  .Me-  ."?‘'®®  given  of  High  River.  2.000  eggs  to  the 


The  General  News  and  Advertising  the  liquidator  on  behalf  of  the 
Agency  of  Montreal  have  opened  their  creditors.  The  trial  judge  refused 
New  'York  office  in  the  C.P  R.  Build-  to  cancel  the  transfer  to  Jane  .Mc- 
Ing,  348  Madison  Avenue.  I'he  agent  Neil.  The  appeal  court  of  the  Sit- 
in  charge  will  be  E.  Montet.  who  has  preme  Court  of  Nova  Scotia  reversed 
been  in  charge  of  general  agency  this  decision  and  on  appeal  to  the 


work  in  Montreal  for  many  years. 
MOST  SUCC'ESSFrL  YEAR. 


-In  his  address  at  the  McNeil. 


I  Supreme  Court  of  Canada  it  was  de¬ 
cided  that  the  gypsum  property  he- 
1  longed  to  the  creditors  of  Sparrow 


It  IS  diificult  to  believe  tho  state-  'phis  estimate  is  made  on  the  basis  i 
ment  of  the  officials  of  Plaster  Quar- 1  of  fbe  egg  crop,  which  ifi  a  big  one.  j 
ries,  I.iniited.  and  Eastern  ’Trust!  in  some  districts,  such  as  that  south 
Company  that  no  notice  was  given :  of  High  River,  2,000  ogjits  to  the 
them  that  such  legislation  was  to  be  square  foot  have  been  fotind.  and  in- 
considered.  cubation  tests  of  these  I  eggs  made  ' 

An  action  to  protect  their  rights  within  the  last  few  weeks  have ' 
will  he  commenced  at  once  by  Plas-  shown  that  85  per  cent,  of  them  have 
ter  Quarries.  Limited,  and  by  the  lived  through  winter  and  will  hatch,  j 
Eastern  Trust  Company  on  behalf  of  The  eggs  thus  tested  were  from 
the  bondholders  and  a  petition,  ask-  Gleichen,  Stavely  and  Ciirdston  dis- 
in,g  that  the  .Act  be  disallowed,  will  tricts. 


Aimomcia^ 

An  Ootstandinf  Tire  Achiefement 
A  New  ud  Better  Clincher  All*Weather  Tread  Tire 

Better  even  than  the  famous  Good¬ 
year  All-Weather  T read  Clincher  which 
has  been  used  as  regular  equipment  on 
half  the  cars  built  in  Canada  using  this 
type. 

Finer  in  appearance — double  cure 
process. 

Greater  air  capacity. 

Better  able  to  withstand  road-shocks 
and  the  battle  of  the  miles. 

A  tougher  tread. 

Practically  eliminates  tread  separa¬ 
tion. 

Practically  eliminates  mold  pinching. 

This  new  Goodyear  Tire  is  not  an 
experiment.  For  over  two  years  the 
Goodyear  Company  has  been  building 
it  in  the  United  States.  It  has  been 
used  on  hundreds  of  thousands  of  cars. 

Reports  from  motorists,  dealers  and  Good¬ 
year  branches  give  this  tire  a  consistently  good 
record. 

“These  Clinchers  are  proving  our  best  tires.” 

“Mileage  received  from  them  is  more  -than 
satisfactory  to  the  user  and  complaints  are  few.” 

“There  seems  to  be  no  doubt  that  they  are 
superior.” 

Goodyear  dealers  have  this  new  tire  on  sale 
now.  It  is  a  cost  reducer.  It  puts  motoring  on 
a  more  economical  basis.  See  it  today. 

The  Goodyear  Tire  &  Rubber  Co. 
of  Ca*nada,  Limited 


All-Weather  Tires 
are  All-Wheel  Tires 


annual  ®‘  ‘f®  ^  a!"  witnesses  were  exammed  ,,111  be  forwarded  to  the  Department  AVith  a  menace  such  i..s  this  con- 

f  surrounding  this  of  Justice.  Ottawa,  and  counsel  for  fronting  them.  Mr.  Strickland  says 

E.  Milner  transaction  were  gone  into  carefully.  Kastern  Trust  and  Plaster  Quarries  the  Alberta  farmers  will,  have  to  act 

and  generally,  the  past  ^ai  has  .  n  The  liquidator  on  the  strength  of  are  confident  the  courts  will  prevent  unitedly  and  promptly  if  the  pro- 
most  successfuMn  the  history  of  the  fD.al  Judgment  sold  the  gypsum  this  imusual  .Act  from  becoming  ef-  vince  is  to  be  saved  from  devasta- 

^  institution.  The  niembcrship  Proper^  to  Gordon  C.  Fletcher,  who  fective.  and  that  at  the  next  session  tion.  A  large  area  cf  the  grain 

stands  at  1,650  and  is  expected  acted  for  Plaster  Quarries,  Limited,  of  thq  Legislature,  now  that  all  the  country  will'  he  infesteo^his  year, 

^■-each  the  2,000  mark  before  the  which  company  became  the  owners  facts  jire  known,  this  Act  will  be  rc-  and  particularl.v  the  ^fl^ern  por- 


of  the  year. 


I  and  spent  considerable  money  devel- 1  pealed. 


it  11,  belowi 


MADE  Wn  CANA 


MES,  MONTREAL'  JUNE  11,  1921. 


^^■^FCompany  tnst^rqtnce-^-News  and 

ffierastFew  Years  MARINE  INSet  ELIM 

-ven  During  Period  of  Severe  Business  Depression  Just  Passing  PnjyfllTIfAIC  MfTF  Inform^on  ^mrardi^g  PIQK 

in  Canada,  This  Company  Has  Maintained  Its  Production!  WWlliil  I  IwllW  I  awl  surance  prohleins.  Illwn 

Owing  to  Good  Market  For  Goods  Manufactured,  and  Now!  A  ■  M  I  enquirirs  ttill  he  answo^^d 

iHiiiu  i .  S ATISF ACTORY  TO 


iWy  T^.  Kdmonds.) 


floor  space  has  been  doubled  the'  A  LoM  Ratio  of  Over  Hundred 


ThE  FI5A>TIAI,  TIMES  Is 
always  desirous  of  giTiiig  its 
aabscrihers- the  fullest  possiMe 
information  reirarding  any  In- 
suraure  problems. 

AH  enquiries  nil!  he  answered 
just  as  soon  as  possible  after 
receipt.  Correspondents  are 
requested  to  gi^<^  name  and  ad* 
dress  (not  necessarily  for  pnb* 
liration)  and  all  communiea* 
Uons  sbonld  be  written  on  one 
sMe  of  the  paper  only. 


nd  Views 

ELIMINATION  OF' 
RISK  ATTRACTS 
TO  INSURANCE! 


A  DesitablP^. 

Of  the  new  Jubile,e  Policy  Is  the  o 
the  contract  to  m^t  altered  requi: 

Issued  to  eommeaion 

18T1 

Sun  Life  Assurance  ( 

Head  Office :  ] 


my  of  Canada 


CORF.  INSURANCE 
POLICIES  ARE  OF 
GREAT  INTEREST 


has  its  exreption.  At  lime  has  arrived  when  a  further  en-|  P.-  Wm.  109n'  .*"*  •>*  written  on  one  |  isuw 

example,  the  inanufac-  larsenient.  and  one  more  extensive  r  Vi.*‘i  j  m  ”  si  ie  of  the  paper  only.  \  ,  Upon  as  Solely  a  Means  of 

^ustries  of  Canada  are.  in  than  any  hitherto  made,  must  be!  f  ifitUTM  ot  the  Indemmty^  Mar-  Domestic  Protection,  Though  I 

^with  tho.se  of  other  conn-  undertaken  in  order  to  meet  with  uie.  While  Some  of  the  Small-  '  That  is,  of  Course,  Important,  I 

passing  through  . a  period  of  the  growing  necessities  of  the  busi-  er  Companies  Showed  Losses  But  Many  New  Fields  Onened 

.r,  iungi„,.^„257p.c.  nnnn  lyciipAypc  up  un.hou,h,  of. 

for  their  products,  are  for  the  time-  factory  twenty-three  hours  per  dav  derwriting  conditions  wr -.  verv  im  D^'l  lOICTO  ADKT  ftC  forms  but  always  sei\es  the 

Rut  while  modified  output  is  the  and  labor  obtaining,  it  has  been  de-  nlv  iiisfified  ind-in-  fi-.i-n  r,.n.irtanf  I  '  -'.ame  principie.s.  mere 

rule,  when  compared  with  last  year  cided  to  cmbarlj  upon  the  venture!  the  British  ’  eompanies  which  have  PDCAT  lyXCDCCT  r^sk  w^^isTiinnvoTvlnrS^^ 
one  occasionally  comes  in  contact  tn  the^fall.  when  the  seasonable  rush  i  thus  far  been  made  public.  The  WSO  uKtA  I  IN  I  tKto  I  i  sibilify  ?ioss  Tnccr^^^^^^^ 
with  conditions  illustrating  the  fact  should,  in  the  ordinary  course  of  figures  of  the  Indemnity  Marine,  for  '"■ll.n  ■  111  I  bllbW  I  :  /t,  T^r 

that  there  arc  exceptions.  T  came  events,  he  over.  According  to  Ahe  instance,  show  that  on  premiums  that  -  ^  occurrenerrnTarainst  tws  ins"^ 

in  contact  with  one  of  those  ex-  plans  which  arc  being  prenared  an  year  of  i:2  2<i7g4ft  fho  claims  'ru:  w  *  1  •  i»  •_  omurr^ce  anu  against  inis  insiir 

eeptions  a  few  day.s  ago.  The  in-  additional  story  will  be  added  to  the  ’  amounted  to  £2!341. 977,  giving  a  los.s  Inwirai'Ce  IS  ^ing ,  ance  affords  protection  through  a 

■dusfrial  concern  enjoying  this  some-  present  factory  building,  which  has!  ratio  of  101.09  per  rent."  After  de-  "*  J?***"^.****  is”an'^ the  contract 

what  unique  exception  was  the  Oak  a  length  of  270  feet  and  a  width  ducting  expenses,  which  were  low.  Throughout  the  \hoTr’ 

Tire  and  TTubber  (  ompany,  Limited,  varying  from  60  to  90  feet,  while  at;  amounting  to£32..349.  the  trading  ac-  and  the  Following  Instances  i  /hnv  ccn.., 

w  hose  head  office  and  factory  res-  the  east  end  is  to  be  erected  an  count  shows  a  loss  of  £94,986  on  the  Will  Furnish  Useful  Pointers  ih ns  lichienio"  the  imr  len  tn  the 

pectively  are  in  Toronto  and  Oak-  ‘'I/'-shaped  addition.  MMth  this  wmrk  turnover,  with  the  ouUtandings  yet  m  I  n^vi,  ifJ 

villc.  with  branch  offices  and  ware-  completed  the  present  floor  space  of  to  be  liquidated.  Another  strictiv  Representahves.  n^di  iiiial.  and  making  f<’t  «'•  « 

hoiKses  in  Montreal,  Toronto.  Winni-  the  factory  will  he  trebled.  marine  company  ,  the  Sea.  submits  its  m,  ,  : -  t  .k  '  ^eme'^  th 

peg  and  Calgary.  Tn  addition  to  “'Without  taking  into  account  fu-  figures,  showing  1920  premiums  f_  I''’ 

these  divisional  branches  the  com-  ture  growth.”  explained  Mr  "Walter  amounting  to  £954,959  with  claims  of  corporation  in^surance  |  is  the  elimination  of  risk  and  to-, 

pany  is  represented  by  dealers  and  Smith,  the  factory?^ superintendenl  ”!  that  year  of  £  1,001.471.  giving  a  loss  T’  Thl^^  ^^1"  T"’'  f ff’/. 

jobbers  in  all  parts  of  <  anada.  Since  could  now  use  double  the  floor  space  r^fio  of  104.99  per  cent.;  after  de-  ^ ^^i  ' 

the  beginning  of  the  year  the  plant  I  have  at  mv  rZmand  ”  ducting  expenses  amount  ng  to  £.55,-  vh„ie-heartedly  in  sympathy  This, 

a.  Oakville  has  been  steadily  run-  To  Pniduoe  »w  Lines.  560  thetrading  account  sho^-s  .n  .os’s  ro/’^^sorn'ce^  is  ’  '”1 


Insurance  is  Not  Now  Looked 
Upon  as  Solely  a  Means  of 
Domestic  Protection,  Though 
That  is,  of  Course,  Important,  I 
But  Many  New  Fields  Opened 
Up  Unthought  Of. 

In  our  day  insurance  has  taken  on 
many  forms  but  always  serves  the 
same  purpo.se  and  is  based  fundamen¬ 
tally  upon  the  same  principles.  There 
is  always  a  more  or  less  underlying! 
risk  which  is  run  involving  the  pos¬ 
sibility  of  loss,  uncertainty  either  as! 
to  its  occurrence  or  the  time  of  its  I 


=  Strathcona  Fire  Insurance  Co. 

(Tersailles  Boildliig) 

80  ST.  JAMES  ST.  -  .  •  -  MONTBF.Al. 

Authorized  Capital  •  $600,000  Subscribed  Capital  -  •  $3GO,00(! 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  -  -  -  $64,001''' 

Total  assets.  December  3l8t,  1919,  $464,725.00. 

Fjy~An  Independent  CoBipnny  with  Special  Rates 


This  Form  of  Insurance  is  Being,  ance  affords  protertion  through  a| 
Sold  and  in  Large  Quantities  contract,  in  its  essence  the  contract  | 
Throughout  the  Dominion,  agreement  among  a  large  niim-  j , 

or,  J  CXpOSCd  lO  tllC  l  isk  tO  I 

y?®  Share  the  los.ses  when  they  occur. 

Will  Furnish  Useful  “ointers  ^  thus  lightening  the  burden  to  the 
to  Representatives.  {individual,  and  making  for  all  a  fixed 

—  'Charge  instead  of  a  catastrophe  for; 

Tlie  following  are  some  of  the  re,  'some.  The  ideal  state  of  the  banker  I 
cent  Cases  of  corporation  insurance  i  is  Ihe  elimination  of  risk  and  lo- ! 


A.  A.  MONDOU, 

President  ft  General  Manager. 


J.  MARCHAND, 
Secretary-Trea.iurer. 


Bell  Tel.  Main  2181-2188 


w'ards  any  agency  designed  for  itS' 

joTbersin'airpartsof'ranaday  rouId‘’now  iTsVdoubTeThrf^^^^^^^^^  rauV^T  loVM’pVr’eenL!' af%Vde-  ! 

the  beginning  of  the  year  the  plant  I  have  at  mv  rZmand  ”  ducting  expenses  amount  ng  to  £.55,-  \Zu^x  ®>’niP«»hy.  This.; 

a.  Oakville  has  been  steadily  run-  To  Priidiioe  NerMnev.  560  thetrading  account  shows  .a  loss  n  of  ^r«„r/ee  is 

ring  twenU-three  hours  a  day.  Sun-  With  the  completion  of  Ihe  new  already  of  £102.062  with  fully  two  ^0,^  Jnrf  i^rgj  quantities  through-  I  OnenrCrFiebl 

days  and  holidays  excepted,  a  prac-  additions  to  factorv  and  equipment  years  yet  to  run  to  liquidate  the  1920  o^f  ( "anada  ’  upeiis  .vw  neids. 

tire  that  has  been  necessitated  by  the  company  will,  besides  increasing  account.  T-l,p  president  of  a  corporation  in  ■ 

Ihe  demand  for  the  automobile  tires  output  of  tires  and  inner  tubes,  cm-  Fared  Worse.  t  onnef  tjr  .it  whir'll  m«n..far'f.irr'«  ' iiisiiraiice  was  urged  prac- 


Opens  >'4‘w  Fields.  I 

There  was  a  time,  not  so  long  ago,; 


Ihe  demand  for  the  automobile  tires  output  of  tires  and  inner  tubes,  em- 
and  inner  tubes  manufactured  by  bark  upon  the  manufacturing  of 


and  Rubber  Company  has  persistent¬ 
ly  made  headway  since  its  inception 


Some  of  the  smaller  romnanier  far-  sewing  machine  attachments  and  «  '"cans  of 


Amount  $50.- 


domcstic  protection,  and  there  i.s  cer-j 


the  company.  mechanical  and  all  other  classes  of  even  worse;  for  instance,  the  Es-  mechanical  novelties.  Amount  jso.-  ''"'"c''*"' protection,  and  there  i.a  err- j 

Record  of  .Steady  Growlh.  rubber  gnod.s.  the  market  for  which  ®cx  Inion  with  marine  pifniiums  in  OOO.  This  is  an  old  family  business,  ! no  gainsaying  the  laudability 

As  a  matter  of  fart  fhr  Dak  Tire  Steadily  expanding.  of  £148.968,  paid  claims  that  and  it  constitutes  the  larger  part  of  1  however,  a  new  ncld! 

d  Rubber V'omUnThaspersistenN  besides  the  additions  to  be  marie  year  amounting  to  £  163.106.  showing  the  family  estate.  The  interest  in  has  opened  up,  and  after  an  ex-; 

maT  headway  Its  the  factor.v,  the  company  has  al.so  ratio  of  109.01  per  cent.  Thelfbe  estate  is  limited  to  two  or  three  haiistive  study  of  the  subject  the 

^  decided,  owing  to  the  scarcity  of  I'ancashire  &  Cheshire  with  £  85.957  I  person!.  The  management  and  con- I  keenest  minds  111  the  country  havei 

Jk  have^ cL  re'ul^K  hou.ses  in  Oakvnie  and  theTargei  marine  premiums  in  1920  had  claims  |  tinned  sucrees  of  the  busine.ss  rest  ,  roalized  that  it  is  to  the  he.st  inter-! 

arch  1019  and  /n  1920  a  stock  ‘hat  will  be  employed,  to  erect  ’h'it  year  of  £114., 62.  or  a  los.s  ratio  upon  tiie  insured.  The  insurance  ;  osts  of  busine.ss  entei  pnse.s  o  p  ace^ 

1  p  ’  ^  mocK  workmen’s  dwellings  and  a  large  133.05  per  cent,  and  the  West  of  was  taken  to  protect  the  estate  in  '  adequate  insurance  on  Ihe  lives  of, 

videud  of  one  hundred  per  cent.  ™rn  s  dweiii^^^^^^  Scotland,  which  dabbled  in  the  ma-  the  event  of  the  death  of  the  con-  those  of  their  executive  officials | 


■March,  1919,  and  in  1920  a  stock 
dividend  of  one  hundred  per  cent. 


1*8  dwellings  and  a  large 


was  distributed  among  the  share-  house  on  the  factory  site. 


which  has  an  area  of  six  and  a  half  whirlpool  to  the  extent  of  £10.-  f roller  of  Ihe  busines.s. 
acres.  No  land  will,  therefore,  have  lf2«,  had  clajms  of  £25,749,  The  treasurer  and  j 


was  <11.  iriouien  among  me  snare-  ^  t  .j  rine  whirlpool  to  the  extent  of  £10.-  froller  of  Ihe  busines.s.  1  whose -i.rains,  energy  and  capital  are; 

holders.  distribution  was  no  therefore  have  claims  of  £25,749,  The  treasurer  and  general  man-  essential  to  the  success  of  the  hiisi-j 

doubt  due  to  the  fact  that  the  com-  be  purchased  '  '  or  a  loss  ratio  of  257.03  per  cent.  ager  of  a  well-known  watch  nianii-  ness,  in  order  to  forstall  the  sud-| 

pany  s  volume  of  business  for  that  :  '  *  *1.  j  On  the  other  hand  a  few  of  the  w'ell  facluriiig  company.  Amount.  $180,-  lien  infrrniptioiis  of  the  financial 

year  showed  an  increase  of  59-4  Lmoienf  .Methods.  eatahlisbed  companies  in  the  marine  000.  Sinee  he  was  put  in  charge  ,  continuity  of  the  business  and  take' 

jier  cent,  over  that  of  1919.  hat  The  policy  of  the  company’  being  1  field  have  been  able  to  come  through  of  the  business  it  has  grown  great-  care  of  any  readjustments  which' 

the  volume  of  the  current  years  the  attainment  of  one  hundred  per  fairly  well.  The  Ixindon  &  Lanca-  iF-  The?  financial  interests  that  con-  ,  may  result  from  the  loss  of  indis- 

hiisiness  will  be  is  of  course  yet  to  cent,  perfection  in  the  quality  of  its  shire  shows  in  its  marine  department ! f*"®'  the  comi'any  placed  the  insiir- |  ponsahle  genius,  personality,  the' 

he  determined.  Indications,  how-  product,  it  naturally  follow  s  that,  in  premiums  of  £2,669,516  in  1920.  »nce  or.  his  life  to  protect  them-  tying  up  of  estates,  the  sudden  w  if  h- . 

ever,  judged  from  present  activities  accordance  with  sound  business  i  against  which  it  reports  claims  of '  from  jossibic  loss  in  the  event  drawal  of  capital  for  estate  purposes  j 

at  the  plant,  are  that  a  further  and  practice,  it  is  equally  desirous  of|  £1,839,442,  showing  a  rather  credit- j®f  f*'®  death.  i  and  such  like.  1 

substantial  increase  will  be  expert-  attaining  that  laudable  re.sult  at  Ihej  able  loss  ratio  of  68.09  per  cent.  The:  Agent,  for  South  America,  of  sov-  opinion  this  is  an  cxceed-l 

enced.  particularly  in  view  of  the  minimum  of  cost.  As  it  is  not  the!  Phoenix  of  London's  marine  figures  largest  underwear  houses  '  jpgiy  tnipoiiaiit  siib,ie<t,  especially  in 

fact  that  since  September,  1920,  the  policy  of  the  company  to  even  at-|  include  those  of  the  Norwich  t-iPP' i  1  nited  States.  Amount  850.-  credit  or  general  lines' 

company  has  been  manufacturing  tempt  to  secure  the  desired  minimum!  showing  a  total  of  £  1,825,425,  against  insurance  was  placed  on  ^-hopf,  uip  general  manager,  nr  other; 

cord  tire.s  as  well  as  the  fabric  of  cost  in  manufacturing  by  buying  which  the  claims  .aggregated  ,v  )  .  j  n'®  R'e  by  a  nationally-known  under-  corporation,  or 

description  which  it  has  been  mak-  cheap  and  inferior  materials  or  cm- 1  344.856,  giving  a  creditable  ratio  of  n>anuf-'»el'i|''PK  company ,  to  iiicinber  of  a  firm,  is  a  large! 

ing  since  1917.  ploying  cheap  and  inefficient  labor.  1  63.06  per  cent  The  British  &  roi-  'Pr°tf  .'.'‘'f  f  ^**'k*'  loss  in  0"®*“  o*  ,  factor  in  Ihe  concern's  success  and' 


to  both  capacity  and  efficiency  dur-  diiclion.  And  one,  with  his  eyes  1  cent.'thus  far  on  the  1920  account.  I  tion  aga  inst  1  similar  hazard’  maintained  to  offset  wastages,  wear  I 

ing  the  past  twelve  nionth.s.  The  open,  has  only  to  spend  .an  hour  or|  Among  the  newer  companies  w  hich  I  -,-^8  president  and  his  brother  of  i  a"'*  *o'' •»*<'"« ‘■3''“ ‘’f  ' 

most  important  addition  to  equi^  so  in  the  factory  to  realize  that  it  is  entered  into  the  British  marine  whoiPs.ale  and’refail  dry-goods ’de-  obligations,  but  in  my  opinion  the 

ment  is  the  installation  of  a  new  meeting  with  a  gratifying  measure  I  farket  the  ArgOTauf  Marine  store  in  Wisconsin  Amount  linking  fund  provided  by  insurance! 

calender  fhachine.  This  machine,  of  .success.  In  the  routing  of  the,'"*^*  premium.^  in  T920  of  £28^0.J11  I  iqiis  is  a  case  of  insiir- I  is  hardly  of  l<’ss  imporlance,  al-: 

w  hich,  hy-the-way.  is  of  Canadian  paw  materials  until  they  emerge  as  j  claims  amounting  to  £207.570,  protection  increasing  to  keep  though  i  must  confess,  not  so  gen-, 


equal  amount  each,  for  their  protec¬ 
tion  against  a  similar  hazard. 


calender  machine.  This  machine,  of  success.  In  the  routing  of  the,'"'^'  premium.^  in  T9,.0  of  £28^0.J11  !  -piiis  is  a  case  of  insiir- I  is  hardly  of  l<’ss  imporlance.  al-: 

w  hich,  hy-the-way.  is  of  Canadian  paw  materials  until  they  emerge  as  j  claims  amounting  to  £207.570,  protection  increasing  to  keep  though  i  must  confess,  not  so  gen-, 

manufacture,  is  one  of  the  largest  in  finished  products  the  various  move-!  "f  a  loss  ratio  of  74. hi  per  cent.  Thejpap.(,  increasing  growth  of  orally  employed. 

operation  in  any  tire  plant  in  the  ments  are  made  with  the  least  pos- 1  Lnsign  on  £63,614  marine  business.  The  first  insurance’  Business  Insurance.  ' 

Dominion,  its  rolls  having  a  w  idth  sible  expenditure  of  time  anil  the ;  ''^'■*’®dy  matiir- )  jaken  in  1917,  for  $1it0.('00  on  The  importance  to  the  coniinercial ! 

of  .eixty-six  inche.s,  while  in  weight  covering  of  the  least  possible  dis-!*''*  £564.507.  a  ratio  of  85.06;pa(.jj  f,f  li\ps.  Since  that  world  of  tlie  proteclioii  of  what  is' 

it  is  eighty  tons.  This  machine.  I  tance.  I"''"  f^nt.  The  Greater  Brit.nin  sub- j  time  the  business  has  so  grown  that  irrmeil  •'business  iiisiiraucc”  is  onlyj 

which  was  insUlIcd  about  four  rians  in  Outline.  mitted  figures  covering  18  months  to jadditionti)  protection  was  needed,  beginning  to  be  appreciated.  Every 

iiioiitlis  ago.  has  enabled  the  com-  materisls  on  hrinr  re  I  ’**®’  '♦®  and  Iherofore  $100,000  on  each  of  the  ij„ip  vHiile  r\idcuccs  of  its  beuclit 

pany  to  more  than  double  its  out-  cars ’standin”  on  the'!"'*‘"lf  with  claims  'l';r-jtwo  lives  was  applied  for  this  sum-  gp,,  „|mwn  by  tbe  death  of  someone 


Canadian  Strong  ProgrI 

Fire  Insurance  at  Tariff  Rat" 


**Business 
Insurance  *  * 

is  one  of  the  most  significant  developments  o'.f 
modern  protection.  Large  firms  are  increa.sV 
ingly  disposed  to  protect  themselves  against  loss' 
caused  by  the  death  of  important  members. 

These  large  risks  are  placed  with  the  utmost 
care.  No  weak  feature  could  pass  muster. 

The  fact  that  The  Great-West  Life  so  frequently 
secures  this  type  of  business  is  a  high  endorse¬ 
ment  in  itself. 

Ask  for  Rates  and  Printed  Matter. 

The  Great-West  Life  Assurance  Co. 

Head  Office  .*  Winnipey.  \ 


ECONOMIZING  ON 

AUTO  PREMIUMS 


iiioiitlis  ago.  has  enabled  the  com¬ 
pany  to  more  than  double  its  out¬ 
put  of  materials  used  for  the  nianu- 
facluro  of  ‘  Royal  Oak  Tires.”  By 


are  shown  by  the  death  of  someone 


switch  which  runs  close  fo  the  south  'Iir.  "“"  tbe  loss  of  w  hose  iiilluencc  and  b.isi- 


893  and  indicated  los.s  ratio  so  far  as '  $40ti,"9t' 


installation  of  an  additional  tire  account  has  been  liquidated  of 

anizer  the  capacity  of  this  par-  kTnd  ’'"erpool  Ma- 

.. _ , _ u _  ao.loin1ng.  As  each  kind  ot  material,  c.  „„  marino 


rine  &  General  on  total  marine  busi¬ 
ness  in  1920  of  £608.222  has  already 


I  unloaded  a  sample  is  immediately  liquidated  claims  against  that  year’s 
conveyed  to  the  laboratory,  w  here  it  '  account  of  £380,723.  giving  it  a  loss 


ISSUE  INVALUABLE 
PRESS  DIRECTORY 


('ombiiiation  of  CoTers  iif  Various 
Costs  Shows  How  .Savings 
II a. >  B(‘  Effccled. 

As  a  suggestion  fo  brokers  as  fo 


Bcanizer  the  capacity  of  this  par-  ad.loining.  As  each  kind  of  material ,  ,  on  tobi  mar^J^e  hi.sT '  INVAI  IIARI  F 

■ular  ^t’Partment  has  teen  in-  _p„hher.  fabrics  and  chcmicals-is {  """  f- ^92^01  £ 60?-,’^^^^^^^  lOOUt  INVALUADLC 

B7he  inneiMube  plant  has  been  In-  m ^he ’’ll'horatorv  There^ »  '  liquidated  claims  against  that  year’s!  PRESS  DIRECTORY  ' 

formcriv  used  purpose  of  determining  qualily  in  all  (Juarantee  &  Accident  In  its  report  McKfm',  l  imited.  Have  .lust  I’lib- 

x'i«  •  '  J  *1  1.  i  instances,  and  tensile  strength  as  showed  that  its  1920  marine  pre-  lishe.l  llfh  Issue  of  Mewspaper 

,,  .  Emciont  l  aboraton.  well  in  the  case  of  fabrics.  Should  miiims  amounted  fo  £1.274,051,  while  Direotopj  For  1921. 

But  that  which  has  probably  con-  any  material  fall  even  one  per  cent,  the  loss  paid  in  outstanding  reached;  The  1921  <  dilion  of  the  (  an.idi.in  1 
hi*  forthwith  re-  ffae  total  of  £908.715,  showing  a  loss  j  .News  pa  pnr  Directory  has  been  issue<I  ' 

the  efficiency  of  the  plant  in  lespect  jerted  and  shipped  from  the  pre-  ratio  of  71.03  per  cent.  I  by  A  MrKim.  l.imitod.  Montreal,! 

to  the  assuring  of  even  a  higher  niises.  But  tests  do  not  end  exen  - - -  vViroronto,  Hamilton,  Winnipeg  and' 

degree  of  qyality  in  its  product  is  here,  for  after  tires  and  tubes  are  COMP.ANT’.S  tiOOH  YE.4R.  ^^IjOndon,  England 

the  erection  an.1  equipment  of  a  new  finished  samples  of  them  are  sent  to ,  The  W'awanesa  Mutual  Insurance!  To  Mes  srs  McKim  goes  the  dis- ' 
laboratory.  Tf  there  is  any  one  de-  the  laboratory  to  be  tested  for  1.  sile  Company  of  Wawanesa.  .Man.,  had  a.  Unction  off  bel»«  Ihe  oides'  nad  l.ar- 1 
partment  in  a  tire  factory  that  is  of  strength,  wearing  qualities  and  good  year  in  1920.  The  premiums  gest  advertising  ugenvs  in  Canada.; 

predomin^ing  importance  is  respect  actual  running  mileage.  The  last-:  and  assessments  totalled  to  $316,664,  They  arc)  aiifbefitics  on  the  news-, 


ness  ability  is  felt  Ity  ihc’  concern  | 

with  which  he  was  (oiinecicd.  A  As  a  suggestion  fo  brokers  as  tn 
siibslaiitial  amount  of  life  insurance  the  way  in  wliicli  assured  can  gel 
paid  into  the  treasiirv  of  the  «ou<  ein  M>i('  most  automobile  liability,  pro 
to  no  small  extern  ollsets  his  loss.  I'orty  damage  and  rollision  protee- 
'The  finanring  of  mnderii  business  <'on  for  their  premiums,  a  ropresen- 
!enierprisp  neee.ssitates  many  safe- 1 '"<''0  '>f  one  of  Ihe  prominent  ea.Mi 


guards  .and  the  matter  of  placing  life 
insurance  is  adiniltedly  one  of  llieni 


of  placing  life  •'ompaiiies  which  lias  diseon-  ; 
■  t’’ii,>,„  tinned  writing  full  cover  rollision  in-  I 


taiivi:.  aciuai  TunniHg  mileage.  me  last-:  and  assessments  totalled  to  $316,664,  They  are/  aiifbefitics  on  Ihe  news- ,  "''a. ...  a.-.  ........... 

the  obtaining  and  regulating  named  test  is  made  on  a  machine  against  which  the  losses  were  onlylpspef  sitLaiion  in  eviiry  town  and  as  one  would  expect,  and  am  saiisnen  r,.|n  | 


^^jjewspaper  ”i;;wb,f ^abj;":!!’ 

Of  the  <'anadi,in|‘;^].i;;/^\',;;;,';;f  ‘-ovei-.s  on  «  popular  .seven-pas- 

I’v  hns  boon  IsRUod  *  i  i  *■  '  4U  *  son.Jior  <*«ii  lit  Uio  piosmt  rufos  .■ 

* -4  !r  v»  4  .  tnv  own  poiFonal  obsorvatiun  Uiat 

mit^.  Montreal  • 

•  Winnipeg  and  Liability  .5-10  limits  ..  .,$||9."0 

;  ,1.^  (h-if  ‘  f  roperly  damage.  $l,"0"  ..  ..  25. "0 

im  .goes  the  dis-  ‘'’"os.  •  com  nniice  Ih'il  <^  ‘>lli®i"n,  $l(io  doductiblr . .  ..  74.67 

le  oldest  nad  lar- , ‘'"'n®®  tefoi  e  me  ilaily  1  noti  e  that 

genvs  in  Canada,  'ho  farmers  as  a  whole  do  not  cany  ^  .  ! 

nn  the  news-  nearly  as  much  insurance  protection  .. 


quality  of  product  it  is  the  lahora-  especially  designed  for  the  purpose.  . . . .  . . .  _  _ _ _ 

tory.  That  the  Oak  Tire  and  Rub-  and  tires  recently  so  tested  have  The  as.sets  as  shown  in  the  annual  j 'heir  aim  leLptiblication  the  Cana-  ness  still  waiting  lo  lie  done  tmioiig  . .3,32. SO 

her  Company  has  reason  to  be  proud  ranged  between  15  thousand  and  report  amount  to  $1,765,897.  includ-  dian  .Nev  sWper  Directory  is  (lie  them.  \N  hat  better  argument  coiibC  ^ 

of  Ihe  one  which  it  is  operating  in  over  20  thousand  miles  before  they' ing  $1,326,098  premium  notes  v^Dne  authc  ntie  record  of  the  standing  '  be  advanced  to  anyone  than  that!  . $176.80 

connection  with  its  plant  there  can  gave  out.  In  other  words,  they  have - of  <  aiiada's  various  advertising  ;  w hich  is  open  in  the  case  of  so  many  .  ,  ,,  i.- 

be  no  doubt.  At  any  rate  it  is  stood  a  test  which  was  about' equal ,  of  the  builder  is  placed  in  an  iron  banners  namely  Ib.at  ordinary  pni-  '’I' 

equipped  with  the  very  appliances.  three  trips  across  the  contonent '  mold  and  convoyed  by  overhead  The  I92li  rdition  is  the  Mth  issue  '  dcncc  should  dictate  that  they  .shoubi  ^ 

while  Mr.  C.  L.  Brickman.  Ihe  Halifax  to  Vancouver.  1  trollev  to  one  of  the  vulcanizers,  this  w  or  k  Throiigboitf  the  thirty  !  carry  insurance  to  practically  ap-  For  th  '1.0 

"^niisl  in  charge,  has  had  long  ex-  The  compound  department,  in  into  which,  with  .several  others,  it  is  >««^®  ens-ied  since  the  proximate  the  amount  of  the  mort-  .  .  fn  -  spvm-’  I  eo m!  i 

kience  in  laboratory  work  con-  which  the  various  materials  are  pre-' lowered,  where,  under  hydraulic  P'ihli<''>D.>iji  of  the  first  edition,  the  gage  indebtedness  against  |  sion  losses  and  still  li-ive  mnnev  left 

rfed  with  tire  factories,  having  pared  according  to  formulas  furnish- ,  pre.ssure  of  two  thousand  pounds,  it  agency  -of  A  .MrKim,  Limited,  and  land?  Then  if  anything  doi.i  haii-  collision 

fen  formerly  employed  by  a  large  pf]  hv  the  laboratory,  immediately  remains  for  a  specified  period.  This  newspijper  of  (  anada  have  been  .  ppn  lo  them,  they  have  the  satis-, 
neern  in  the  United  States.  adjoins  the  room  in  which  the  raw  1  operation  completed,  the  fires,  on  U'p  side  by  side,  and  the  |  faction  of  knowing  that  they  leave, 

This  laboratory,  which  an  expert  niaterial  is  stored.  As  ea<h  hatch  of,  removal  from  the  vulcanizer,  arc  .  'f"  ‘  ewspaper  Uiret^oiy  h.is  1  wives  and  families  with  an  un- .  or  -n  ev  ! 


$128,162  and  the  expenses  $126,669.  !  village  tbfoiighout  the  Dominion,  and  'h®'  there  is  undouhtedly  imich  husi-  |>,.„pp,.(y  ,|Hinagr.  81,6 


trolley  to  one 


Colliion.  full  cover .  332.80 


Total . $176.80 

Thus,  in  order  to  .get  full  collision  , 


Bnccrn  in  the  United  States. 


.$161.84  I 
28.75  ! 
71.67  ! 


with  thr  s.'kmr  docroe  of  finalitj’  as 


by.  These  mixing  machines  eliminated  from  the  Al  /trade  of  j^e  stan'dapd  dictionaries.  A  circu- jLirUU  |yC||DAMPP 
been  operating  twenty-three Royal  Oak  ’  tires.  Inspection  com-  gatita  in  the  Canadian  News- i  nCfl  IllOUnnllUt 

a  day  sinee  the  beginning  of  iplete.l.  the  tires  arc  trimmed,  ma-  pap(>r  Dirrfetory  is  lo  the  publishers  Cl  CPTDIP  EAHTHDC 

ear.  chine-w  rapped,  and  placed  in  the  adveriisers  of  Canada  what  a  CLkU  I  nlu  mUIUIlO 


<,v x'li:  WKSI  WITH 
niK  COMMKKCIAL 

Sueeessfiil  producers  eaii 
sreiire  posifiniis  of  respoiisibiU 
it.v  iiimI  reniiinenitioii  with  a 
rapidly  developing  I’onipaiiy 
siieli  as  The  Coniinercial  Lifi*. 

W  vat  ff  ith  the  i  '.tfmrnerriol 

.1.  yy.  CiLEXWRIGIIT, 

.M.in.Tging  Director 

r.  K.  Rulldlng, 

EDMONTON,  CANADA 


Merchants  Casualty  Company 

iioiiK 

lOth  Floor.  KIrrIrIr  lli.llwny 
<  liiin.lirrN.  Wlnnli.rg,  llan. 

( 'aiiail.'. ’.s  largest  Aeeulent  nnd 
tteallli  I'l.mpanv.  Oiir  Victory  I’li- 
liry  pays  FII.I,  IN'IM-DIMTY  fiU’ 
disability  by  accident  or  .sickness — 
rcgardic.ss  of  .vhether  Policy-hold¬ 
er  is  confined  or  non-com ined  to 
bouse 

(ipenings  for  District  Managers 
and  Agent.". 

'F.aatrrii  Head  Ofllee — Iloyi.J  Bnnk 
RulldlnR,  'Toronto,  Ont. 

Branch  offices  everywhere  in 
I’anada. 


gd  dictionaries.  A  circii- ;  yruu  |yCljpAIIQ£  a . »26.5.26  '  everywhere  in 

aa  in  the  Canadian  News-;M$s»»  llWUHnilWfc  jf  ,„strad  of  taking  .No.  2  the  as-  I’anada. 

eiory  is  lo  the  publishers  FI  FPTDIP  MflTflPQ  ' ®ho'‘''I  '"ko  No  3.  he  would  |  - - - 

isers  of  Canada  what  a  LLbU  I  llIU  ITiUlUllO  .save  $211.54  and  al  the  same  time  gel  I—.  - - __ 

Inns  or  Bradstreet's  is  to  _  adequate  liability  protection  instead! 

al  world.  .  A  new  kind  of  insurance  may  now  of  the  inadequate  protection  furnish-  foimerly  only  one  peseta  was 

'ctorj'  describes  in  detiiil  obtained  lo  cover  electric  motors  '  ed  by  5.10  limits,  and  would  get  twice  charged. 

I  and  villa.gc  in  Ihe  Do- I  g^.ainst  breakdowns  due  to  breaking  !  the  limit  of  property  damage  pro-'  Japan  is  underselling  Switzerland 
eh  boasts  a  newspaper  of  'of  joints  and  parts,  burning  out,  due  ;  lection.  Al  the  same  time  the  sav- i  with  watches  in  China.  Australia, 
ption;  it  gives  also  the  ;  (o  overload,  lightning,  failure  of  in- ,  ing  of  $211.54  would  be  sufficient  to  South  America  and  elsewhere.  In 


This  laboratory,  which  an  expert  material  is  stored.  As  ea<h  hatch  of  1  removal  from  the  vulcanizer,  arc  ,  ‘  has  1  wives  and  families  with  an  un- .  J  uj'.j'J  or  -q  limii"  tigi  si  I  bouse 

om  the  United  States  who  recently  tire-making  compounds  is  prepared  conveyed  to  the  inspeetion  depart-  J®'®*"®  I  encumbered  farm  and  a  'casonable :  _  S' 000  ’  *  •>« -r  i  opening."  for  District  Managers 

istted  it  declares  to  he  one  of  Ihe  jf  j.s  conveyed  lo  the  mixin.g  ma-i  ment.  where  tho.se  not  proving  one  in  bo  ^ t'onision  *100  "  =t  i 

lost  morlPin  on  the  continent,  com-  .chines,  a  battery  of  which  is  looatefl  hundred  per  cent.  perfect  arc  *  ilu  41.^  u-Unr  dorro(»  nf  finaiirv  n<i  '  - -  '  1  .  1  •••‘■tf  ofiir** — noynj  Bnnk 

rises  two  departments.  The  one.  oear-by.  These  mixing  machines  eliminated  from  the  Al  erade  of  Total . $765  26!  "»»«««-«.  Toronto.  o„.. 

nown  as  the  physical  laboratory,  is  operating  twenty-three ; ’Royal  Oak”  tires.  Inspection  com-  jatjon  rating  in  the  Canadian  News- '  NEW  INwUnANuE  jf  i.istnd  of  fakinc  N'r.  •»  ihn  '  Branch  offices  everywhere  In 

mated  foi  testing  Ihe  tensile  the  year.  I  chine-w  rapped,  and  placed  in  the  adven  isers  of  Canada  what  a  tLtU  I  KlU  IWU  I  UltO  save  $21 1 .54  and  al  the  same  time  coi  i _ _ 

frength  of  fabrirs.  fire  compounds.[  ^-jthin  a  few  feet  of  the  mixingj  stock  room  ready  for  shipment  to  rating  in  I^un  s  or  Bradstreet's  is  to  _  adequate  liahilitv  protection  instead  . 

Tr  Jeot  hoT  clllcarwLinn  tcMs  t  the  financial  world.  !  a  new  kind  of  insurance  may  now  !  of  the  inadequate  protection  furnish-  formerly  only  one  peseta  was 

arca.scs.  Here  m  kanizat  on  tests  machines,  into  which  the  product  of  4  herks  Atraliisf  Loss.  The  Directory  describes  in  detoil  ,|,p  obtained  to  cover  electric  motors  '  ed  by  5.10  limits,  and  would  get  tw  iee  charged. 

ire  also  made.  In  fact  this  par-  ^^e  former  is  fed.  The  largest  of  As  a  protertion  against  waste  and  every  towu  and  villa.gc  in  Ihe  Do- I  against  breakdowns  due  to  breaking  '  the  limit  of  property  damage  pro-'  Japan  is  underselling  Switzerland 

icular  deparlment  may  be  sain  to,  calender  machines  is  altogether,  other  po-ssibilities  of  loss  in  raw  minion  wh;  ch  boasts  a  newspaper  of  of  joints  and  parts  burning  out,  due  '  lection  Al  the  same  time  the  sav-  J  with  watches  in  China  Australia 
'p  a  tire  factory  in  miniature  forj  utilized  for  producing  friction  sheets  |  materials,  some  of  which  arc  very  any  descrifption ;  it  gives  also  the  ;  (o  overload  lightning,  failure  of  in- ,  ing  of  $211.54  would  be  sufficient  to  South  America  and  elsewhere.  Iii 

here,  after  formulas  have  been  made  |  for  tires,  each  roll  of  fabric  being;  costly,  the  company  has  an  exceed-  surrounding  towns  and  villages  that  iRuIation,  belt  tension,  or  other  causes  'ake  care  of  several  small  colM.sion  1913  Germany  was  Switzerland's  best 

iP,  sections^ of  tires  are  made  for;  run  twiee  between  the  ponderous  ingly  efficient  system  of  checking  have  no  papers  of  their  own  and  are  7 hich  necessitate  immediate  stop-  I  los.ses  if  they  should  occur.  customer  for  watches,  while  Russia 

he  purpose  of  testing  beyond  per- ;  j,tp.,l  steam-heated  rollers  for  the ,  cmplo.ved.  In  brief,  this  system  obliged  to  •  look  to  the  tow  ns  listed  page  for  repairs.  The  limit  of  cpver  i  -  was  her  fourth  best.  Now  Russia 

idventure  their  ten-sile  strength  in  |  purpose  of  impregnating  it  with  the  provides  ways  and  means  for  com-  for  their  ihews  of  the  world’s  hap- ;  $io.ooo  for  a  period  of  one  year  tafUTnU  Tnanr  io'Js  none  at  all  and  Germany  comes 

carious  particulars.  The  other  de- 1  rubber  compound,  and  once  for  the  paring  the  weight  of  the  finished  penings  iTh?  Directory  gives  Ihe  any  one  plant,  irrespeotive  of  the  OfflOtf  If  A  lull  I KAUE  thirteenth  on  the  list.  For  every 

lartment  is  known  as  the  chemical  j  appjjration  of  the  neces.sary  smooth  product  with  that  of  the  raw  ina-  exact  locaDon  of  each  town  in  iLsiuumberof  motors.  'I'his  insuraiicf.  rftrtiaiA  aaiaia  "'o®  "atohes  which  the  United  States 

laboratory.  Here  tests  are  made  as  |  rubber  surface.  The  operations  of  ferials  used.  Consequently  a  wider  relation  to  other  rentres  of  import-  :  which  is  Issued  by  only  onp  .  .jii..  .  •.>  |S  FAniNIj  [r|||S|S  ^*'6’"'  Sw  itzerland  Germany  now 

to  the  purity  and  adaptability  of  alljfjjp  other  ealender  machine  are  con-;  spread  than  the  average  is  quickly  ance,  the  railroads  and  waterways ')n  Canada  at  the  present!  time,  th<  wiixm  wiiiwiw  buys  one.  Austria-Hungary 

raw  materials  taken  into  stock,  com-  jo  producing  rubber  sheets  for  j  detected,  when  steps  are  immediate-  '’F  'which  it  is  served;  the  telegraph,  j^oyal  indemnity,  aiitomaHeally  re-,  in  191.3  was  the  third  best  of  .“wit- 

parlsons  being  ma'le  with  au- 1  ^he  making  of  tire  treads.  A  few  |  Ir  taken  to’dtscover  and  correct  the  banking  and  express  faeiiuies;  the  instates  itself  to  tii<  original  Iimii  ,  •Mlions  of  lliifehes  Aceiimulaled  In  zerland's  customers  for  watches  and 
thenticated  standards  maintained  for  I  y^rds  beyond,  and  convenient  to  the  cause.  huilrtings,  and  the  various  in-  after  an  adjustmen'  oi  a  lo.ss  has  ;  Countr)  and  No  Market  Fan  Be  now  she  buys  scarcely  any. 

the  purpose.  |  staff  of  workmen  enraged  in  build-j  Fonr*F«rd  Fause  «t  Growth.  dustries  in  whudi  the  people  of  the  been  made.  i  Found  For  rhem.  American  watches  compeie  with 

“Since  w  e  enlarged  and  improve-!  ,  i„g  Hres  on  iron  cores  Hhe  latter  Tn  sumrning  up'tf  may  be  said.  «s  |;”'7efiVribe*^?br  various^'^n-iner^  - -  - i  G  neva.-The  Swi.s.s  watch-making  S'^tzerland's  chiefly  in  Great  Brit- 

thls  department.  remarked  Me  ;  being  recently  for  •  the  fir.st  ''m®  »  result  of  personal  investigation  by  ^  ® tel  ,  issued  at  other  interv.. Is  "'<1 which  long  has  been  Ihe  Yet  those  in  the  Sw  is.s  watrh- 

Frank  Law,  president  an*  Pfoor  ;  iu  rgnaijaL  are  the  depart-;  the  writer,  that  the  growth  l^f  jgsue  dajtes  of  publication  names  there  are  in  all  15""  publications  i  ®®'*’od  in  importance  in  the  country,  industry  declare  the  be"t 

manager,  to  the  writer.  we  ha\e,|  ments  In  which  the  sheets  from  the;  Oak  Tire  and  Rubber  <  ompany,  lAm-j®,  '  P.,.  „  '  it  .i  an  unnrecedentpH  crisis  Mil.  waitehes  sold  in  the  Ignited  States 


"S.ses  if  they  should  occur.  customer  for  watches,  while  Russia 

-  was  her  fourth  best.  Now  Russia 

C11IICC  UfATPU  TDAnr  '"'Js  none  at  all  and  Germany  comes 

olflwu  If  A  lull  I  nAUt  thirteenth  on  the  list.  For  every 

■  A  I7JIAI8IA  AmOIA  watches  w'hich  the  United  States 
rAulflu  uKIwIw  from  Sw  itzerland  Germany  now 

_  hardly  buys  one.  Austria-Hungary 

in  191.3  was  the  third  best  of  .“wit- 
Mlioiis  of  Batehes  Aceiimulaled  In  zerland's  customers  for  watches  and 


*  "II 111 rj  and  No  Market  Fan  Be  now  she  buys  scarcely  any. 

Found  For  rhem.  American  watches  compeie  with 

*;  ni  va, — The  Swis.s  watch-making  Switzerland  s  chiefly  in  Great  Brit- 
(I  istrv.  which  lone  bus  been  Ihe  Yet  those  in  the  Swis.s  watfh- 


I this  department.  ”  remarked  Mr.  ;  being  recently  for  •  the  fir.st  ''m®  »  r®®"'*.  P®r®ona'  'nvesnganon  ny  —  issued  at  other  interv.-Is  !  '"'I which  long  has  been  Ihe  net  inose  in  tne  Sw  is.s  watch- 

Frank  I-aw.  prrsKirnt  am  |  jn  ranafja).  are  the  dispart- ;  the  writer,  that  the  growth  l^f  dates  of  publication  names  there  are  in  nil  I  puhiications  i  i^^P^rtance  in  the  country,  industry  declare  the  be**! 

manager,  to  'h®  w'lter  we  have  j  ^ents  In  which  the  sheets  from  the.  Oak  'Tire  and  ITnbber  <  ompany.  Grni-j  J  p„bii'she  rs.  .politics,  subscription  ! being  published  and  leau  by  ihe  Cati  '  i®  ■<'  an  iinpre.  edeiited  ensis.  .Mil-  ‘"/I'*' 

•ough  the  di."ro^  eries  made  been  I  I  ,  trappable  tP  3  ®»“®^’ I  prices,  nun  her  and  sizes  of  pages,  jadian  public  al  the  moment  I  lio’is  of  dollars’  worth  of  watches  still  be  obtained  from  Switzer- 

c  to  turn  out  a  higher  .rade  lire  tUe  carcase  ,  Efficiency  in  management.  2. ; |  xhel92Teditionofihe(',,nadianiha  Vbeciii'.  cumulatedan'inomai-'«0'l- 

|n  ever  before,  something  we  pre-  being  cut  on  the  base.  On  account  |  Efficiency  in  manufacturing  pro-;  Another  Heature  is  the  Market  .sur- | Newspaper  Directory  is  indi.spcii- :  ke.  can  be  found  for  them.  - 

lusly  thought  was  scat  p  .  (be  high  degree  of  technical  skill ;  cesses.  3.  Insistence  on  quality  injygy  vilhich  have  been  issued  as  sable  to  everyone  coniie''te*l  with'  .gist  year  the  Unite*!  l^tates  w.\6 


irough  the  di.=coveriPs  made,  been  calender  machines  are  cut  into  strips.)  ited.  Is  traceable  to  a  four-fold  cause.' 


I  lio’is  of  *lollais’  worth  of  watches  •"*1*1  still  be  obtained  from  Switzer- 

i  ha  hr....  ......Mmiihitcil  unii  ..n  mil  i-.  land. 


U81J  inouKiu  a.  .  .  I  .  or  tbe  high  degree  or  teennicai  skill ;  cesses,  a.  insisience  on  quaiiij  id  y^y  vilhich  have  been  issued  as  sable  to  everyone  coniie''te*l  with  '  'gist  year  tlie  Unite*!  l^tates  w.\6 

e.  Now  wpare  expe.iencing  <on-  ^-bjeh  the  company  requires  its  tire |  product.  4.  Th?  use  in  the  manu-  j  supplemefat,  and  which  shows  each  publishing  and  adver'i.«ing,  and  noti  by  far  Switzerland’s  best  cuotomerl 

ual  evolution.  builders  to  possess,  no  new  man  is  facturing  processes  of  raw  material  town,  or  ci^y,  in  whicji  a  newspaper  'to  these  fields  alone  are  its  uses  eon-  i  for  watches,  whereas  in  1913  she  was  j 

Ves,”  interjected  .Mr  Brickman.  to  work  In  this  department  until  |  whose  quality  Is  determined  by  both  jg  publi.shed.  and  railways  and  dis-  fined.  It  will  be  found  invaluable  1  on  ly  the  sixth  best  customer.  The 

a  have  everything  that  science  be  baa,  by  undergoing  a  rigid  ex- i  chemical  and  physical  tests  under  tribution  contres.  to  the  salesman  planning  hi.-  itiner- •  nfjtx  best  customers  last  year  after 

■so  far  devised  for  the  testing  of  amlnatlon.  proved  his  competence,  the  supervision  of  scientific  experts.  The  UanikdUin  Newspaper  Direc-  ary  and  to  the  shipper  routing  his  rhi*'  United  States  were,  in  the  order 

■  'ber  lire.”  By  this  practice^  it  follows  tbat  waste  Mr,  Frank  Law,  president  and  tory  abow-s  that  there  are  to-day  121  goods.  It  is  a  busines.s  piihlioation  of  their  purchases.  Great  Britain, 

m  To  Treble  I  apacity.  jp  eliminated  as  well  as  competence  general  manager  has  been  with  the|daily  papers  being  issued  with  13"  with  a  thousand  and  one  uses  for  British  India  an*!  Spain.  Spain,  how- 

.hat  KinCP  fhC  _ I-.-  _  _ _ .  n  ■  • _  _ i _  r>_.  ,  ,  _ .  J..,.. 


le.  Now  weare  experiencing  <on- 
!ual  evolution.” 


Sber  lire.” 

To  Treble  (  apacity. 


.  I  Saw  It  In 

Wxt  IFmanctal  t. 


l^thwithstandinc  that  sinrp^  thp  as^ure^.  company  from  i:s  inception, 

ctory  began  operation  in  1917  its  Each  tire  u  it  leaves  the  hands  been  its  orlginar  nromoter. 


xving  last  year: 
\  month 


OKI  weeklies  and  .’il8  . businessmen  everywhere. 
5\itii  the  various  pu^-  $3.00,  from  the  publishers. 


Price  eifer,  has  just  put  a  duty  of  forty- 
1  fi^c  pcnotas  on  Swiss  watches,  where 


Si 


and  Importers 


BawiOfllm 
VlasbiivT  CoMrt 
LOMlKm.  K.C.  I 


MavniEAL  OFFICE! 
Bank  of  Nova  Scotia  Building 

263  St.  James  Street 


Increase  (panada^ s  Trade 
Both  at  Home  knd  Abroad] 

!  I 


I  Dominion  Statistics  Bureau  |  BUILDING  HAS  | 
To  Take  Annual  Census  Areas!  QRE/^J INCREASE 


DONINIO 


h 


I  Sown  Field 'Crops,  also  Cattle 


couttsroNDSNce  lyviTEo 


I  For  the  fourth  successive  year  I  secrecy,  and  only  the  estimates  of  /  ! 

■since  1918,  the  Dominion  Bureau  of  |  total  based  upon  the  repiies  received  -  I 

Statistics  and  the  Provincial  De-  are  published.  If  the  agricultural /Contracts  Awarded  to  Value  of  j 
partiaents  of  Agriculture  will  make  statistics,  as  published,  may  be  con-/  *£6  g59  500  Compared  With 
in  June  their  annual  enumeration  sidered  as  affording  any  guide  lo  eoi’cfio’nrm  :•%  AnnI  Pr...  ■ 

throughout  Canada  of  the  areas  statesmen  in  proposing  fiscal  legis-  ^ai,oo^uuu  in /\pni  ror  me 


MONTH  OF  MAY! 


P.  Lyall  ca.  Sons 
Construction 

Company,  Limited 

iToronto  -  Montreal  -  Ottawa 


I  throughout  Canada  of  the  areas  j  statesmen  in  proposing  fiscal  legis- 
j  sown  to  field  crops  and  of  farm  live  .lation,  the  Interests  of  farmers  are 
'  stock.  This  enumeration  will  be  just  as  likely  to  suffer  a:!  not 
I  effected,  as  before,  by  cardboard  through  statistical  inaccuracy.  They 
i  schedules  distributed  to  individual  are  as  liable  to  be  overtaxed  as  un- 
I  farmers.  When  filled  up  and  re-  dertaxed  if  the  country’s  agricultural 
I  turned,  the  cards  will  be  transmitted  production  be  not  accurately  esti- 


$26,859,500  Compared  With 
$21,662,000  in  April  For  the' 
Whole  Dominion,  an  Increase. 
24.2  Per  Cent. — Majority  of 
Work  in  Ontario. 


I  larmers.  wnen  niiea  up  ana  re-  aeriaxea  n  me  counii j  »  agncunuiai 

I  turned,  the  cards  will  be  transmitted  |  production  be  not  accurately  ®*’ti-j.  nnaria  inrroaco  in 

/o  the  Dominion  Bureau  of  Statistics  !  mated.  No  honest  farmer  desires  to  |  rinrinir  tho  'm  ts  nf  vr 

.at  Ottawa  for  compilation  into  totals  I  escape  his  fair  .share  of  liability  1  ^ jludng  ^  month  of  May, 

I  by  adding  machinery,  e.xcept  in  On-  the  national  upkeep,  and  it  is  in  his  ^ 

jtario  and  British  Columbia,  where  j  true  interest  that  the  annual  statis- j  oM-6.8o9.500,  coraparid  with 

'the  compilation  will  be  undertaken  !  tics  of  agriculture  should  be  as  accu- i  .  ■ 


■  by  the  Provincial  Departments.  i  rate  and  trustworthy  as  it  is  x'ossible 

The  collection  of  these  statistics  |  to  make  them.  in  tebruary  and  $8,947.- 

represents  a  national  agricultural!  Needs  Farmers'  Help.  , 

stock-taking,  which  is  as  important  '  Annual  estimates  of  agricultural  P'/ 

in  the  interests  of  farmers  as  are  production  for  the  whole  of  Canada  show  that  in  Maj  construe- 

the  conditions  of  other  industries  to  |  i,ove  been  available  since  1908.  For  '  started  on  -,-84  residences, 

those  whose  livelihood  depends  up-|teo  years  from  that  date  they  were  | $10,537,400;  400  business 

on  them.  The  tru.stworthiness  and  Uased  only  upon  the  census  and  the  i  hiiildings.  costing  19  in¬ 

value  of  the  statistics  depend  upon  reports  of  a  limited  number  of  cor-  I  dustnal  plants  at  $469,.^O0  and  148 
the  co-operation  of  farmers  in  filling  respondents;  hut  the  present  method  ■  engineering  projects  costing  $3,970,- 
up  and  returning  the  simple  ache- !  annual  estimates  upon  j  ^  .... 

1  dulc  issued  to  them,  because  thei^^rual  returns  has  proved  much:  contracts  were  awarded  during 
i  greater  the  number  of  returns,  the  ,„^,rp  reliable  and  its  perfection  de- i 'ln>'  throughout  the  various  prov- 
I  surer  will  be  the  estimates  based  ;  „po„  tj,e  ultimate  cohesion  of  1 'nees  as  follows: 

thereon.  It  is  the  aim  of  the  Do- '  ^^.^rv  farmer  in  Canada.  Any  farm-  No.  of  projects  Value 


Needs  1.1  nners  t.  ,  I  piled  by  MacLelly  Building  Reports, 

Annual  show  that  in  May  construe- 

was  started  on  2,284  residences. 


LIMITE 

Montreal '  -  -  -  P.Q, 

ENGINEERS,  MANUFAQURERS  AND 
ERECTORS  OF  STEEL  STRUaiM 

U£AJ>  OFFICE  AND  WOBKS:  BBAN'CH  OFFICE  AND^^H 
Lachine  Locks,  P.Q.  Toronto,  Ottawi^^^H 

P,0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  R^j^H 
Edmonton,  Vancouver. 


Perrin  Kayser  Company,  Limited 

iFORMEMLY  P.  K.  COMPANY.  LIMITED) 

Perrin  *s  Gloves 
Kayser  Silk  Gloves 
Radium  Hosiery 


37  Mayor  Street, 


MONTREAL 


It  is  the  aim  of  the  Do- 


\A|oods  Manufacturing 
Qympany,  Limited 

j(ute  and  Cotton  Bags,  Hessians  Buckrams, 

\  Paddings  and  Twine,  Tents,  Flags, 

'  Tarpaulings,  Clothing  and 
j  Cotton  Fabrics 

j  Head  Office:  MONTREAL 

j  Factorfaa: 

MONTRSAL  TORONTO  OTTAWA  WINNIPEG  WELLAND 


STEAM  COAL 

Selected  Grades  Suitable  for  Manufacturers’ 
CAR  DELIVERIES  A  SPECIALTY 

THE  CANAOI/W  IMPORT  CO. 

318  Board  of  Trade  Butldlng 


!  minion  and  Provincial  statistical  an-  receive  a  cardboard  1  Ontaro .  16.51  $15,235,900 

'  thorities  to  secure  ultimately  an  an- '  gpj,p,j„|p  f,y  middle  of  June  Qbfhcc .  466  4.700,900 

I  nua!  return  from  every  individual  nppiy  for  one  either  to  the  !  Rrt.  Columbia..  I9I  2,277,200 

^  Termer  in  the  Dominion,  1  school  tcae.her  in  his  school  distriot,  j  Saskatchewan  ,  118  1,. 576.200 

j  Of  Great  Vriliie.  to  the  Agricultural  Department  of  j  .Maritime  Prov..  138  1.389,700| 

I  In  filling  up  the  forms,  farmers!  his  provinee,  or  to  the  Dominion  i  .Manitoba .  157  1.219,700 

i  are  not  only  achancing  their  own  in-  i  Bureau  of  Statistics  at  Ottawa.  j  Alberta .  130  459,900 

;  dividual  interests,  but  also  those  of !  hi  June  will  also  be  taken  the  de-  !  _  — - - — ^ — 

the  greatest  national  industry  in  cennial  census  of  Canada,  tmd  all  Total  for"  Dom.. .  .2851  $26,859,500 

Canada.  From  a  national  and  pro- .  fjtrmers  will  be  required  to  furnish  Residenllal  Work 

'  vincial  standpoint,  food  merchants.  ;  detailed  information  on  a  rompleite  * 

I  transport  companies,  banker.s,  and  !  agricultural  schedule.  The  areas  With  five  months’  statistics  to 
!all  business  men  arc  keenly  interest-  |  sown  to  field  crops  will  be  c-olleet.cd  work  upon,  proper  comparisons  can 
j  ed  in  obtaining  the  earliest  possible  |  by  the  ccn.sus  both  for  the  years  now  be  made  between  this  year’s  ae- 
I  information  as  lo  the  quantity  and  '  1920  and  1921;  so  that  the  results  tivity  and  that  of  preceding  years, 
value  of  the  produets  of  the  soil.  ,  should  show  to  what  extent  the  an-  Residential  work  is  more  active  than 
Agricultural,,  operations  depend  nual  statistics  for  those  years  have  ever,  the  total  for  five  months  being 
I  largely  tipon  credit,  and  credit  can-  '  proved  to  be  accurate.  $28,782,300  as  conipared  with  $25,- 

j  not  be  given  without  security.  The  !  Owing  to  the  existence  of  these  312,500  in  1920.  $13,198,300  in  1919 

principal  security  of  bankers  in  fin- j  annual  statistics,  it  is  possible  Inland  $4,414,100  in  1918.  This  in  it- 
L  ancing  agricultural  clients  is  the  I  show  that  llie  area  under  field  crops  :  seif  is  a  splendid  sign.  The  cryin.g 
I  produce  of  the  soil,  early  and  aceii- |  in  Panada  has  increased  from  about  .  need  in  all  parts  of  Canada  is  for 
irate  information  as  to  which  is  es-  39  million  acres  in  1915  to  nearly  .53  living  accommodation,  and  until 


otal  for' Dom.. .  .2851  $26,859,500, 

Residonlifll  Work. 

With  five  months’  statistics  to  I 


accommodation. 


j  schedules  from  a  intstaken  fear  that.  $1.4 
' !  their  taxe.s  will  in  consequence  he  in- 1  as  1 


million  acres  in  in  1920,  and  their  j  the  supply  of  horses  materially  in¬ 
valid  from.  $825,370,600  in  1915  to  ■  croases  rents  will  maintain  their 
$1,455,244,000  ih,,1920.  Facts  such  1  nresent  high  level  new  houses  will 


HYDROj.ELECTRlC  POWER 

A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydro-electric  power. 

The  large  developments  of  this  Company  place  it  in  a- 
strong  position  to  supply  the  requirements  of  industry. 

Manufacturers  looking  for  new  sites  should  investi¬ 
gate  towns  wherein  "SHAWINIGAN  POWER”  is  avail¬ 
able. 

The  Shawinigan  Water  &  Power  Co. 

POWER  BUILDING,  MONTREAL. 


I^,344,0fl0  ih,,1920.  Facts  such  1  present  high  level  new  houses  will 
these,  cAlleeied  by  the  present  peloid  at  a  maximum  price,  loans 


1 1  creased.  The  fact  is.  however,  that  ;  system  of  agricultural  statistics,  can-  qp,nand  a  high  rate  of  interest.  1  . 
jjthe  collection  of  these  statistics  has  j  not  hut  tell  In  favor  of  the  (treat  |  and  houses  will  continue  to  ap- !  1 
I :  no  direct  connection  with  taxation  at  Dominion  by  attracting  agricultural  ;  p,.pf,|aXp  value.  AH  this  means  | 
,|a11.  The  schedules  are  received  and  I  immigrants  and  helping  to  develop  ;  (^at  the  average  man  ba.s  to  pav  one-  ' 


dealt,  with  under  the  seal  of  absolute  1  the  grqpt  re.sourcep  of  the  country. 


MAIN  $44^ 


MONTREAL 


NO  REDUCTION 
I  IN  ADVERTISING 
■space  RECENTLY 


United  States  Chamber  of  Com¬ 
merce  Has  Just  Completed 
Survey  of  Advertisng  Condi- 


I  third,  and  perhaps  more,  of  his  in- j 
j  come  in  order  to  pay  one-third,  a.nd  | 
MnCY  niTTAll  rn  '  perhaps  more,  of  his  income  in  order 

IVIUw  I  Uk  I  HILlU  '  to  hare  a  roof  over  his  head.  As  soon 

TDAnC  CTATCUCyT  shortage  is  relieved 

IlnnllL  O  I  n  I  C’lllCri  I  M  is  possible  for  working  men  | 

I.  • _ ■  to  get  living  accommodation  for  a  ' 

AnniirfT  Report  Is  Packed'FMlI  approximating  25  per  cent,  of 

..  ..k..  ..  ...  '  tnoif*  m/vrttvin  O  crrAOT  rlAal  f\r 


'  (•  l.KKi.l’ages  of  New  FUmres  ^  their  income,  a  great  deal  of  money  ;  ^  ; 

land  F'acts.  '  ,  will  he  released  for  general  business  |  j 

The  most  comprehensive  and  de-  I  seems  to  be  no  in-  1  , 

toiled  siatement  of  the  ^xtefnaM Peojincial  , 

trade  of  Canada  ever  placflid  before  |  ^^unicipal  authorities  will  do  any-  j 

the  public  has  just  been  issued  by  alleviate  the  present  situa-|j  . 

the  Dominion  Bureau  of  Stiitistlcs.  |  tion  and.  consequently,  the  law  of  |  , 

it  is  the  Annual  Trade  Reixirt,  a  1  ®'^PT>ly  and  demand  alone  will  bring  m  | 

volume  of  1,409  pages,  tightly  packed  1  hack  to  normal  ;  therefore  w*  con-  i 


TkrAiicrhniii  an#l  "''h  fi.gures  and  including  many  fea-  i  sider  it  a  good  sign  that  residential  ^ 

“?"•  throughout  Mates,  and  entirely  new  in  a  report  of  work  is  still  on  the  increase. 

Finds  that  No  General  At-  ,his  Mud.  The  imports  mto  Can-  Rui'ness  Buildings.  ! 

tempt  to  do  so  is  in  brrect.  :  ada  from-  every  one  of  110  British  .  .  i 


S[he  Atlas 
ConstruetTon  Co., 

Hirntteb 


ENGINEERS 


CONTRACTORS 


37  Belmont  Street  -  MONTREAL 


Telephone  UPTOWN  6970 


Dominion  Coal  Company 

Limited. 

COLLIERIES:  GLACE  B.\Y,  C.B. 

Miners  and  Shippers  of  the  Ce'ebrated 

“Dominion”  Run  of  Mine  Coal  for 
STEAM  PURPOSES 

DiicharginSPlaaUand  stornge  plies  at  Montreal.  Three  Rivers  and  Ouebec.P.Q. 

General  Sales  Office: 

120  ST.  JAMES  STREET  -  MONTREAL 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


5  lb  Package  35c 
\  lb  Tin  45c 


NEW 

GLASGOW 


Nova 

Scotia 


Century  Coal  Company 


310  Dominion  Expreas  Building 
MONTREAL,  QUE.  ^ 


c 


o 


V 


..  .  .  .  .  "T;  ’b'*'  ‘'‘“d-  T'hP  imports  nto  (  an-  Bii  ijiess  Buildings.  I  11. _ _ 

tempt  to  do  so  IS  in  Effect.  ;ada  from-  every  one  of  110  British  i '  ^ 

I  -  -and  foreign  countries  arc  shown  in  .  This  type  of  construction  is  also !  _ 

'  Although  there  has  been  no  eon-  detail  for  about  1,750  specified  arti-  increasing  in  volume.  For  the  first 
I  siderable  reduction  in  advertising:  cles.  while  the  exports  are  given  in  months  of  this  year  contracts 

;  space  used  lately,  American  business  equal  detail  for  more  thanlfive  hun-  j  awarded  amounted  to  $11,881,800  as 
men  are  seeking  greater  efficiency  died  articles.  Both  impiorts  and  .compared  with  $9,507,200  in  1920,  $4,- j  ||k  MB 

!  per  inch  of  space,  according  to  the  exports  are  arranged  on  the  "Com- '  ^’**’•^00  in  1919,  and  $2,331,100  in  mSg  '  ■  MW 

!  domestic  distrihiition  department  of  'Pnnent  Material  f’lasajifiration,"  1^18.  These  figures  indicate  a  re-  H 

'  the  Chamber  of  Commerce  of  the  "  hich  was  devised  in  the  Bureau  of  lurn  to  the  type  of  construction  MWM 

I  United  States  Statistics  and  adopted  for  ,its  oxter-  which  was  most  neglected  during  the  |  ■  ^  mm 

I  This  department  his  iust  com-  statistical  work  a  short  i  war  peciod.  It  also  indicates  a  re-  OBITieiJ 

ipleted  Tsu^^^^  turn  to  the  belter  clAs  Of  work  be-  BRITISH 

!  pose  of  determining  what  maiiufac- '  KtiH  details  of  imports  add  exports  aVe^  C 

Hirers,  retailers  and  wholesalers  are  articles  and  countries  are  given  hf  COWwwLO 

i  doing  to  cut  overhead  expenses  as  a  the  fiscal  years  1916  tr*  1920.  in-  ,  rtoiibledly  be  an  increasin,,  demand 

!  means  of  meeting  the  demand  for '  t^'t'®''e,  while  the  inywrtsiliguie*  for  ^  *^®r  Ittick,  cut  stone,  hardwwd 

■  lower  prices  ucmanu  tor  lo  show  interior  trimmings  of  every  de- 

'  V  fs  f  the  amounts  of  caprarticlo  received  scription.  The  work  which  is  be-  . 

I  -'lore  than  a  fourth  of  the  firms  fi-oni  each  country 'hnder  0  ich  of  the  ' 'tt®  proceeded  with  also  calls  for  J 

answering  .said  that  they  had  cut •  (;pnp,.a,  Preferential  atiAl  Treatv  greater  skill  in  workmanship.  Many' 
down  advertising  space,  liut  that  was  tariffs,  and  the  amount  of  duty  col-  schools  are  being  erected  this  year 

in  part  balanced  by  reports  from  ■  p.pted  In  each  case.  throughout  the  Dominion,  while  hotel  , 

,  many  others  who  found  depression  a  The  main  statements^ne  inde  mun  "re  emerging  from  the  gloom 

‘  ’‘d'ertising.  ,  ■  learned  that  a  hotel  is  a  paying  pro-  ’  S 

Frequently  through  the  comment  the  fore  part  of  the  book  is  devoted  '  Pos**ion  in  direct  ratio  with  the  qual-  «  JJj  'flu  45^ 

:  which  accompanied  the  answers  to  to  a  series  of  elaborate  analyses  and  accommodation  supplied:  •  _ 

,  the  questions  about  piililicity  there  summaries  dealing  with  the  trade  of  "C  see  many  big  hotel  projecu^ 

appeared  a  note  of  determination  not  ;  Canada  in  historical  persihective  as  ®o'P®  ahead  in  the  big  cities,  which 

j  to  cut  off  advertising  as  a  method  of  j  well  as  with  current  trends.  being  reflected  in  the  smaller - - — 

'  selling  but  to  make  certain  of  great- i  Following  the  main  reports  are  towns,  where  additions  and  renoya-  months  hence.  Here  are  the 

■  er  results.  'two  summary  statements  showing  '  lions  are  being  made  to  .the  existing^  figures  for  May,  by  districts. 

Some  of  the  answers  are  here  re- 1  the  import  and  export  trilide  classi-  ;  premises.  B.C.,AIta.,  Sask., 

printed:  i  ot*  bases  of  “Origin’  and  “Pur-;  Industrial  Projects.  No.  of  projects  Value 

\  ^  pose,”  both  of  whicli  analyjses  are  en- !  Contracts  awarded  for  the  first  five  Man.’..  ..  ..  344  $12,927,300 

“We  have  taken  no  steps  to  re-|tirely  new  in  Canadian  triade  statis-  mouths  of  1921  for  industrial  pro- 372  10,076,800 

duce  our  advertising  space,  as  it  is :  tics.  I  jects  amounted  to  $3,332,300  as  com-  oi.phec .  326  5.730.200 

■our  feeling  that  it  is  false  economy;  This  report  is  also  notc’vorthy  be-  pared  with  $37,103,100  in  1920.  $19.- 1  \  g  \b'  PEI  97  1.709,000 

J  to  cut  down  advertising  at  a  time  cause  it  is  bilingual,  tlhe  French  439,300  in  1919.  $10,639,800  in  1918. . . .  — - 

I  when  business  is  in  need  of  a  slimu- 1  translation  appearing  alon  g  with  the  This  figure  of  course  is  the  natural  T„,ai  f„,.  Dom.  1139  $30,444,300 

‘  j  lant  to  keep  it  alive.  ’  English  text,  This  obvla  ;es  the  ne-  outcome  of  a  quiet  fall  and  •'■inter.  _ 

“We  are  economizing  in  space  and  i ‘'*‘8sity  of  issuing  two  i  eports.  as  Wi.fh  ample  stocks  on  hand  and  very,  ..oivuv  aww  i»pririPT« 

sire  of  issues  but  not  pruning  as  to  heretofore,  f  conservative  buying  there  is  nothing  GR.VNBY  OKh  Jihlblll-.. 

number  of  or  kind  of  channels.  Our  report  is  based  on  data  col-  ,  to  warrant  the  expansion  of  manu-  The  Consolidated  Mining  &  Smelt- 

newspaper  advertisement  rates  have  J^cted  by  the  Department  of  Cus-  ;  facturing  facilities,  last  year’s  total  jug  Co.  of  Canada.  Limited’s  ore  re- 

very  materially  increased,  however.”  jonis  and  was  compiled  in  the  ex- j  contained  several  pulp  and  paper  ceipts  at ‘Trail  Smelter  from  May 

‘‘We  regard  our  advertising  rather  ,  the  Domln-  |  projects  running  into  many  millions.  j5th  to  May  21st,  1921.  inclusive,  and 

as  an  investment  and  as  business  in-  Bureau  of  Statistics  under  the  |  xhe  lack  of  industrial  work  affects  from  January  1st,  1921,  to  date,  in 
surance  than  as  expense.  Our  effort,  ,  ;  chiefly  the  manufacturers  of  equip-  tons- 

therefore,  has  been  to  maintain  an  Green,  nient.  Those  who  would  find  em- 1  ^fjnes _  Week.  Season. 

adequate  all-round  campaign  at  a  i.iani  eniei.  ployment  in  the  actual  construction  ,  noggiand  Properties..  1.974  39,873 

minimum  total  cost."  - - 1 -  work  can  be  taken  care  of  on  oG>' c  :  Emina .  809  14,235 

"Use  more  mediums  but  smaller  !  !  classes  of  work.  This  .ippllos  also  to  " .  6,803  107,899 

space  with  equal  results.  Space  does  requiring  more  careful  rnerchandiz- j  materials-  In  this  connection  it  is  |  gt  Eugene  . .  80 

Pyt  counti;  pounding  away  all  the  ing  perparation.”  I  |  well  lo  note  that  there  are  34  n®*' !  gan  Poll  .  3  640 

lime  is  wh'at  tells.’’  “Flave  stopped  entirely  the  adver- 1  projects  contemplated,  .araciinting  1®  ;  other  Mines  .  1  2.248 

j  “We  do  not  feel  that  we  should  tising  in  so-called  'charity’  publica- '  $8,094,000.  It  would  seem,  then,  that  i  ‘  .  .  . 

I  decrease  publicity:  if  any  change  it  tions”’’  the  tide  has  turned;  so  far  a.s  this  ■  '  9,587  167.975 

should  be  increased.’’  “W'e  kept  our  appropriation  down  class  of  construction  is  '•oncernod.  __  _ _  ’ 


This  type  of  construction  is  also ! 
increasing  in  volume.  For  the  first 


schools'  are  being  erected  this  year 
throughout  the  Dominion,  while  hotel 
men  arc  emerging  from  the  gloom 


going  ahead  in  the  big  cities,  which 
is  also  being  reflected  in  the  smaller 
towns,  where  addifion.s  and  renova- 


MACDONALDS 


to  six  months  hence.  Here  are  the 


Industrial  Projects.  i  •  -  •• 

Contracts  awarded  for  the  first  five  Man.  ’. .  . .  . . 
mouths  of  1921  for  industrial  pro- '  Ontario  .  .  ..  .. 
jects  amounted  to  $3,332,300  as  com-  Quebec 
pared  with  $37,103,100  in  1920.  $19.- i  g__  N  B.',  P.E.I. 


No.  of  projects  Value 


Total  for  Dom. 


$12,927,300 

10.076,800 

5.730.200 

1.709,000 

$30,444,300 


GR  V>BT  ORE  RErEIPTS. 

The  Consolidated  Mining  &  Smelt- 
g  Co.  of  Canada.  Limited’s  ore  re- 


I  .  —  —  (  1  •  •  •  •  • 

mg  perparation.  I  |  well  lo  note  that  there  are  34  new ,  p^jj 

“Flave  stopped  entirely  the  adver- |  projects  contemplated,  .araciinting  1° ;  other  Mines  . 
tising  in  so-called  ‘charity’  publica- '  $8,094,000.  It  would  seem,  then,  that  i 
tions  ’”  the  tide  has  turned;  so  far  a.s  this  >  .  ■ 


should  be  increased.’’  “We  kept  our  appropriation  down  class  of  construction  is  concerned.  ’  __  _ _ _ 

"It  is  our  idea  that  cutting  the  ad-  to  bed  rock  during  the  days  when'  New  Building  in  Prospect.  wm'eTuv 

veitising  would  only  increase  the  there  was  practically  no  sales  resist-  The  value  of  Canadian  building'  >'E11  MONTMAGNi  INltlSini. 

cost  of  selling  merchandise  and  we  ance,  conserving  our  :’unds  for  a  and  engineering  work  reportci  dur- !  Montmagily.  —  The  Sphinx  Prod- 

believe  we  are  right."  time  when  they  would  stand  us  in  |  jug  May  for  the  first  time  as  con- ,  u^ts  Limited,  is  one  of  the  latest  of 

“We  have  rather  added  to  adver-  good  stead.  We  feel  we  now  owe  it  templated  totalled  $30.444  300.  as  'nian’v  Industries  to  be  added  to  this 

tising  as  this  has  always  been  our  to  our  distributors  and  dealers  and  ;  compared  with  $29,596,500  in  April.  I  citv '  The  first  meeting  was  held  on 

_  nrivAi'tiaA  hAat-'Ilv  vuVtnn  In  niirsAlT'na  t/i  Vtol  n  r  M  i  n  o  s  iu  !  nnw :  1C  » nn  6..  oi  ..  r- 


custom  —  advertise  heavily  whenj  lo  ourselves  to  hetp*keei»,tnia.:4s  ii  ov- :  xhis  total  includes  15  aparements.  21  the  26th,  when  Dr.  Joseph  Gagnon 
business  is  hard  and  ’go  easy’  when  ing  as  satisfactorily  as  (possible  by  |  churches,  34  factories,  S3  public  gar-'  ^gs  elected  president;  J.  C.  Harvey, 
it  is  coming  auya'ay,"  securing  the  healthy  flowj  of  di.stribu- ,  ages,  11  hospitals,  17  hotels,  26  of-  treasurer;  A.  Theriault,  general 

“Are  trying  to  make  what  adver  tion.  produced  through  consistent,  fice  buildings.  27*  public  buildings, '  manager^  and  Oscar  Harvey,  super- 

tising  we  do  mere  effective.  Have  well  directed  and  forcefull  publicity.’’ !  516  residences.  149  schools,  32  stores,  |  intendent. 

simplified  the  new  catalogue  we  ar-'  “We  feel  there  is  grea  ter  sales  re- ;  c  theatres,  12  warehouses,  95  bridges.  i  The  concern  will  exploit  a  new 
getttng'out  by  eliminating  all  ghods  sist ance  particularly  on  out  products,  9  dams  and  wharves.  51  sewers  and  .  waterproof  leather  process  which.  It 

for  which  there  is  not  an  active  de-  at  this  time  than  before,  and  in  con-  water  mains,  90  roads  and  5  genera!  jjs  thought,  will  have  a  great  future 

mand."  secuence  we  are  taking:  aggressivo  ■  engineering  projects.  and  have  a  somewhat  revolutiom.ry  i 

“We  ire  striving  for  greater  ef-  i  action  in  the  matter  of  s;?ace  and  di- 1  Contemplated  wo’'k  serves  as  a  ha-  effect  on  aome  lines  of  jndusary.  The  , 
fectiveness  in  publicity  by  more  root  by  mail  efforts."  isis^r  accurately,ftudging  the  value , company’s  authorized  capital  is: 

careful  selection  of  items  advertised.  ^Less  Jthite  space  in  i  of  to  he  a  wardcAJ— n  la  nnn 


TELEPHONE 
MAIN  7300  , 


Gagnon 

Harvey. 


securing  the  healthy  flow^  of  di.stribu- .  ages,  11  hospitals,  17  hotels,  26  of-  treasurer;  A.  Theriault,  general 


Purchase  tbe  Products 

OF 

Canadian  Aills 

Bars,  Blooms,  Billets, 
Steel  and  Iron  Bars,  Shape 
and  Drop  Forgings  Polo 
Line  Hardware,  Railroad 
Track  Material,  Nails, 
Spikes  and  Rivets,  Wrought 
Pipe  and  Couplings,  White 
Lead,  Shot  and  Putty  Wire 
\  I  and  Wire  Products,  Steel 
\\Sheets  and  Horse  Shoes,  i 

\/TME! 

STEEL  COrPAH 

OF  r 

CANADA  i 

LIMITED  1 

MONTREALl 


f 


